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lUFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Sales  and  new  orders  received  by  maniifacturers  edged  down  fiirther  in  De- 
cember, after  seasonal  allowances.  Liquidation  of  inveBtories  continued  at 
about  the  same  rate  as  in  recent  months,  with  the  reauction . again  centered  in 
holdings  of  purchased  materials  and  goods-in-process.  \.   . 

Sales  by  manufacturers  declined  1  percent  in  December,  oij^a  seasonally  ad- 
justed basis.  As  in  recent  months  decreases  occurred  primarily  in  durable 
goods  industries  where  the  2  percent  reduction  for  the  group  as  a  whole  stemmed 
largely  from  the  motor  vehicle,  nonelectrical  machinery  and  iron  and  steel  in- 
dustries. Sales  of  other  durable  goods  groups  were  just  under  the  November 
seasonally  adjusted  rates. 

Shipments  by  nondurable  goods  manufacturers  showed  virtually  no  change  from 
November,  seasonally  adjusted.  Movements  were  generally  small  except  in  the 
rubber  industiry  where  sales  were  off  2  percent. 

Sales  in  I960  totaled  $365  billion,  up  2  percent  from  1959.  The  price 
average  was  virtually  the  same  in  the  two  years.  Durable  goods  producers 
recorded  a  1  percent  rise  in  sales,  primarily  as  a  result  of  the  large  gains 
in  sales  of  transportation  equipment  and  machinery.  Food,  petrolevm  and 

chemical  companies  contributed  heavily  to  the  3  percent  advance  in  nondxirable 
goods  sales  from  1959  to  I96O. 


or  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Book  values  of  factory  inventories  declined  $350  million  in  December, 
after  seasonal  adjustment.  This  brought  the  reduction  since  midyear  to  $1.A 
billion  as  compared  to  an  increase  of  almost  twice  that  magnitude  during  the 
first  half  of  I960.  At  the  end  of  I960  inventories  totaled  $5U   billion,  up 
$1-|-  billion  during  the  year.  Both  the  accumiilation  and  subsequent  liquidation 
centered  in  the  diirable  goods  industries,  where  book  values  were  $700  million 
higher  at  year-end  I960  than  a  year  earlier.  Month-to-month  changes  in  non- 
durable goods  stocks  were  small  but  on  balance  increased  $|-  billion  in  book 
value  in  I960.  Stock-sales  ratios  rose  over  the  year  for  both  durables  and 
nondxirables . 

New  orders  placed  with  manuf actvirers  in  December  declined  1  percent  from 
November,  seasonally  adjusted.  Thejre  was  little  change  in  the  flow  of  in- 
coming business  to  nondurable  goods  manufacturers  but  ordering  of  durables 
was  off  2  percent  from  November.  While  lower  ojrders  in  December  were  general 
in  the  heavy  goods  industries,  important  exceptions  were  the  aircraft  and 
electrical  machinery  groups  where  orders  rose  primarily  as  a  resxilt  of  in- 
creased placement  of  defense  contracts. 

Unfilled  orders  on  manuf actvirers '  books  eased  off  further  in  December  to 
a  year-end  aggregate  of  $45  3/4-  billion,  a  $6  billion  decline  over  the  year. 
The  decrease  in  December  was  less  than  in  recent  months  as  aircraft  producers 
reported  a  rise  in  backlogs.  Other  heavy  goods  producers'  shipments  continued 
to  exceed  their  ireceipts  of  new  orders. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 
(Billions  of  dollars) 


All  manufacturing  industries... 

Durable  goods  industries . . . . 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectriceil 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  linf  illed  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


NEW  ORDERS 


Unadjusted 


1959 


Deo. 


30.61 

15.07 
2.70 
1.81 
1.60 

4.88 
1.96 
2,92 

i.at 

3.55 
2.33 

15.54 

3.56 

11.98 


I960 


Nov. 
(r) 


29.02 

13.59 
1.77 
1.02 
1.4.6 
4.27 
1.75 
2.52 
1.15 

3.52 

2.57 

15.42 

3.35 

12.08 


Dec. 
(p) 


28.80 

13.71 

1.64 

.97 

1.35 

4.50 
2.00 
2.50 
1.09 

3.98 

2.23 

15.09 

3.18 

U.92 


Seasonally  adjusted 


I960 


29.21 

13.74 

1.64 

.97 

1.48 

4.40 
1.86 
2.55 
1.10 

3.69 
2.51 

15.47 

3.31 

12.16 


Nov. 
(r) 


29.02 

13.60 
1.75 
1.03 
1.56 

4.59 
1.82 
2.77 
1.23 
3.06 
2.65 

15.42 

3.32 

12.10 


Dec. 
(p) 


28.76 

13.35 
1.76 
1.06 
1.48 
4.57 
1.91 
2.66 
1.13 

2.97 
2.57 

15. a 

3.35 
12.06 


UNFILLED  ORDERS 


1959 


51.49 

48.13 
6.76 
5.24 
3.33 

17.79 
9.98 
7.80 
3.40 

15.73 
4.52 

3,36 
3.36 


i960 


Nov, 
(r) 


45.80 


14.83 
4.45 
2.57 
2.57 


Dec 
(p) 


45.671 


43.23 

43.13 

3.47 

3.40 

2.30 

2.28 

2.86 

2.74 

17.62 

17.41 

10.20 

10,20 

7.42 

7,22 

3.47 

3,39 

15.25 
4.33 

2.54 
2.54 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary, 


Unadjusted 


1959 


Dec. 


52.9 
17,8 
15,1 
20,0 

30.3 

8.5 

12.1 

9.6 

22.6 

9.3 

3.0 

10.4 


i960 


Nov. 
(r) 


54.2 
17.2 
15.4 
21.6 

31.2 

8.4 
12.3 
10.5 

23.0 


3.1 
11.1 


Dec. 
(p) 


54.1 

17.1 
15.2 
21.8 

31.0 

8,2 
12.2 
10,6 

23.2 

9.0 

3.0 

11,2 


Seasonally  adjusted 


Oct. 


54.4 
17.1 
15.4 
21,9 

31.4 

8,3 

12,2 
10.9 

23,0 

8.9 

3.1 

11,0 


i960 


Nov. 
(r) 


54.0 

16.8 
15.3 
21,9 

31.1 

8.1 

12,1 

10,9 

22.9 
8.8 
3.1 

11,0 


Dec, 
(P) 


53,7 

16,6 
15,2 
21,9 
30.8 

7,9 
12,1 
10,8 

22.9 
8.7 
3.1 

11,1 
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NUFACTURERS'    SALES 


OCTOBER  1960 


INVENTORIES 


°''  BUSINESS  ttO 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  in  August  were  down  a  little  from  July  after 
seasonal  adjustment.   New  orders  increased  over  the  July  rate;  they 
were  smaller  than  August  deliveries,  resulting  in  further  reductions 
in  backlogs  of  unfilled  orders.  Factory  inventory  book  values  showed 
little  change  during  August  as  a  further  small  rise  in  finished  goods 
was  offset  by  some  liquidation  of  purchased  materials. 

Sales  were  off  1  percent  from  July  to  August  after  allowance  for 
differences  in  the  number  of  working  days  and  other  seasonal  factors. 
Durable  goods  deliveries  dipped  2  percent  ~  due  largely  to  the  con- 
tinued  decline  in  shipments  of  iron  and  steel  products.   Nonelectrical 
machinery  and  nonautomotive  transportation  equipment  producers'  sales 
decreased  moderately  in  August.   In  other  durable  goods  industries 
August  sales  held  close  to  July  rates. 

Shipments  of  nondurable  goods  producers  continued  at  the  previous 
month's  seasonally  adjusted  rate  as  sales  were  quite  stable  m  all 
component  industry  groups.  For  all  of  the  soft  goods  industries 
except  textiles  recent  deliveries  were  above  a  year  ago  ~  for  textiles 
the  rate  was  a  little  under  that  for  August  1959- 

New  orders  rise 

New  orders  placed  with  manufacturers  in  August  were  up  2  percent, 
from  the  July  seasonally  adjusted  rate.  For  durable  goods  producers 
new  business  was  up  3  percent  over  the  month,  as  electronic  and  air- 
craft producers  received  a  substantial  inflow  of  contracts.   There 
was  also  an  improvement  in  the  ordering  of  fabricated  metals  and 
building  materials.  Incoming  new  business  for  iron  and  steel  and  non- 
electrical machinery  companies  declined  during  the  month. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Print- 
ing Office,  Washington  2$,  D.  C.  -  Price  $1.00  Domestic;  35^ 
additional  for  foreign  mailing.  No  single  copies  sold. 
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Unfilled  orders  continued  in  the  downtrend  which  began  early  last 
winter.   Since  the  first  of  the  year  backlogs  on  manuf actvirers  •-  books 
have  decreased  $4,  billion.  Three-foiirths  of  the  drop  has  been  in  the 
primary  metal  group  and  the  remaining  fourth  in  the  transportation 
equipment  industry.  For  electrical  machinery  producers  current  back- 
logs are  higher  than  at  the  beginning  of  I96O  and  for  nonelectrical 
machinery  firms  about  the  same. 

Inventories  stable 

Inventories  of  manufacturers  showed  little  change  during  August 
following  a  minor  liquidation  in  July.  End  of  the  month  book  values 
were  $3  billion  higher  than  a  year  ago;  but  the  stock-sales  ratio  of 
1.8  was  about  the  same. 

Within  both  the  durable  and  the  nondurable  goods  groups  inventory 
movements  were  minor  and  offsetting.   Some  reduction  of  stocks  was 
reported  by  primary  metal  producers  while  there  was  some  addition  to 
inventories  of  motor  vehicle  producers  associated  with  model  change- 
overs  . 

Book  values  of  finished  goods  inventories  continued  to  rise  —  but 
at  a  very  moderate  pace.   The  August  seasonally  adjusted  increase  of 
$200  million  in  shipping  stocks  was  divided  between  durable  and  non- 
durable goods.  There  was  no  change  over  the  month  in  goods-in-process. 
Purchased  materials  were  reduced  somewhat  by  both  hard  and  soft  goods 
companies.  These  developments  in  inventories  in  various  stages  of 
fabrication  continue  trends  of  recent  months. 
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OFFICE  OF   BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


NUFACTURERS'    SALES 


NOVEMBER   1960 


INVENTORIES 


,1,/tNT  Q^ 


°'  sosiNESS  tco 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  shipments  in  September  were  somewhat  lower,  after  season- 
ed adjustment,  than  in  the  previous  month.  New  orders  increased  and  in 
September  exceeded  the  volume  of  shipments  for  the  first  time  since  last 
i/inter.  Inventory  book  values  declined  as  further  cutbacks  in  purchased 
material  and  goods-in-process  stocks  were  only  partisilly  offset  by  a  rise 
in  finished  goods. 

Sales  by  manufacturers  in  September  —  at  a  total  of  $31  billion  —  con- 
tinued in  the  gradual  downtrend  >^ich  has  characterized  factory  shipments 
since  February.  Deliveries  were  off  1  percent,  from  August,  in  both  the 
durable  and  nondurable  goods  groups,  after  allowance  for  working  days  and 
seasonal  differences. 

Within  the  former  group  increased  rates  of  deliveries  from  August  to 
September  by  electrical  machinery,  motor  vehicle  and  other  transportation 
equipment  producers  almost  offset  the  declines  in  other  major  heavy  goods 
industries.  September  sales  of  iron  and  steel  and  fabricated  metal  compa- 
nies declined  4.  percent  from  August,  seasonally  adjusted,  vrtiile  shipments 
of  nonelectrical  machinery  fell  slightly. 

Sales  of  nondurables  in  September  were  off  from  August  primarily  due  to 
moderate  declines  in  deliveries  by  the  chemical,  textile,  apparel  and 
leather  industries.  The  food,  paper  and  petroleum  groups  maintained  sales 
at  August  rates  while  deliveries  by  rubber  manufacturers  rose. 

New  orders  rise 

New  orders  placed  with  manufacturers  in  September  showed  a  small  rise  for 
the  second  successive  month  following  declines  since  last  December.  The 
pickup  in  both  months  was  largely  attributable  to  increased  defense  ordering 
and  centered  in  electronics,  communications  and  aircraft  companies.  Orders 
for  iron  and  steel  showed  improvement  from  the  low  August  rate.  Nonelectri- 
cal machinery  companies  reported  a  slight  dip  in  ordering  from  August  but 
for  fabricated  metal  and  other  building  material  producers  the  decline  was 
sharper. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Print- 
ing Office,  Washington  25,  D.  C.   -  Price  C^l.OO  Domestic;  35<l: 
additional  for  foreign  iriailing.  No  single  copier,  sold. 


-  2  - 


Incoming  business  for  durable-goods  producers  as  a  'vrfiole  rose  2  percent 
in  September,  the  same  gain  as  in  August. 

Ifefilled  orders  on  the  books  of  durable-goods  producers  shoved  a  slight 
rise  in  September.  Both  electrical  machinery  and  transportation  equipment 
companies  registered  moderate  increases.  In  other  durable-goods  industries 
decreases  were  moderate. 

Backlogs  of  nondurable-goods  groups  taking  orders  for  future  delivery 
continued  to  contract  in  September.  However,  new  orders  received  by  these 
industries  —  paper,  textile,  leather  and  printing-publishing  —  showed  a 
moderate  rise,  after  seasonal  allowances. 

Inventory  liquidation  continues 

Manufacturers'  inventory  book  values  declined  $200  million  in  September 
to  bring  the  reduction  for  the  quarter  to  $300  million  on  a  seasonally 
adjusted  basis.  This  is  in  sharp  contrast  to  increases  of  almost  $2  billion 
and  $1   billion,  respectively,  in  the  first  and  second  quarters. 

About  two-thirds  of  the  September  liquidation  was  in  the  durable-goods 
sector.  These  industries  also  had  accounted  for  most  of  the  liquidation 
earlier  this  summer  as  well  as  the  large  accumulation  during  the  first  half 
year.  Within  the  durable  goods  group,  some  accumulation  vbs   reported  in 
September  by  motor  vehicle,  lumber  and  furniture  companies.  Modest  re- 
ductions continued  in  other  heavy  goods  groups . 

The  chemical,  rubber,  petroleum  and  textile  industries  accounted  for  the 
liquidation  of  stocks  by  the  nondurable-goods  group  in  September.  Food  and 
paper  processors  maintained  the  August  volume,  while  tobacco  manufacturers 
raised  book  values  substantially  during  the  month. 


Inventories  of  finished  goods  continued  to  rise  in  September  with  a 
million  book  value  increase  about  equally  divided  between  durables  and  non- 
durables  .  There  was  further  liquidation  in  purchased  materials  and  in  goods- 
in-process  —  $200  million  on  a  seasonally  adjusted  basis  in  each  category. 
The  liquidation  was  widespread  among  durable  and  nondurable  goods  industries. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


1959 


Sept. 


Aug.(r)  Sept.  (p' I  July 


i960 


UNFILLED  ORDERS 


Seasonally  adjusted 


i960 


Aug.(r;Sept.(j)Sept 


1959 


Aug.(r; 


i960 


Sept. 


All  manufacturing  industries.... 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment   . 
Other  durable  goods 

Nondurable  goods  industries.. 

With  unfilled  orders 

Without  unfilled  orders... 

Includes  motor  vehicles. 


30.53 

lit.  28 

1.81 

.99 

1.88 

k.9k 
2.12 
2.82 
l.lU 

2.71 
2.95 

l6.2»^ 

3.50 

12. 7*^ 


30.56 
lit.  10 

1.80 

1.02 
1.89 

if.  62 
2.0lf 
2.58 
1.09 

2.90 
2.89 

I6.it6 

3A9 
12.97 


30.99 

1U.71 
1.93 

l.lU 
1.71 

5.06 

2.62 
1.09 

3.18 
2.82 

16.28 
3.53 

12.75 


29.19 

13.8if 
1.89 
1.17 
1.59 

1+.52 
1.89 
2.63 
1.08 

3.20 
2.64 

15.35 

3.17 

12.18 


30.01 

14.  Ul 
1.84 
1.05 
1.74 

4.81 
2.21 
2.59 
1.10 

3.33 
2.68 

15.61 

3.39 

12.22 


30.36 

14.68 
1.89 
1.13 
1.53 

4.93 
2.35 
2.58 
1.09 

3.67 
2.66 

15.68 

3.54 

12.14 


51.07 

47.85 
5.97 
4.58 
3.21 

18.04 

10.41 

7.64 

3.2-4 

15.69 
4.94 

3.22 
3.22 


47.50 

44.64 
3.74 
2.50 
3.10 

18.24 

10.43 

7.81 

3.59 

14.89 
4.66 

2.86 
2.86 


47.60 

44.85 
3.70 
2.48 
3.00 

18.39 

10.73 

7.66 

3.53 

15.15 
4.60 

2.76 
2.76 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1959 


Sept. 


i960 


Aug.  (r)  Sept.  (p) 


Seasonally  adjusted 


i960 


July 


Aug.  (r)  Sept.  (p) 


All  manufacturing  industries. 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries.. 

Purchased  materials.... 

Goods-in-process 

Finished  goods 


Nondurable  goods  industries. 

Purchased  materials 

Goods-in-process 

Finished  goods 


51.6 

17.2 
15.0 
19.4 

29.6 

8.5 

11.9 

9.2 

22.0 

8.7 

3-1 

10.2 


54.5 
17.4 
15.7 
21.4 

31.7 

8.6 

12.5 

10.6 

22.8 
8.8 
3.2 

10.8 


54.3 

17.3 
15.6 
21.4 

31.6 

8.6 

12.5 

10.5 

22.7 

8.7 

3.1 

10.9 


54.9 


55.0 


54.8 


17.7 
15.8 

21.4 

17.6 
15.8 
21.6 

17.4 
15.6 
21.8 

32.0 

32.1 

32.0 

8.6 
12.6 
10.8 

8.6 
12.6 
10.9 

8.5 
12.5 
11.0 

22.9 

22.9 

22.8 

9.1 

3.2 

10.6 

9.0 

3.2 

10.7 

8.9 

3.1 

10.8 

(r)  Revised. 


(p)  Preliminary. 
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S.  DEPARTMENT  OF  COMMERCE 
ederick  H.  Mueller,  Secretary 


Industry  Survey 


OFFICE  OF  B(»lh^^  ECONO/ilCS 


DECEMBER  I960 


slUFACTURERS'    SALES 


INVENTORIES 


NEW    AND     UNFILLED    ORDERS 


Manufacturers'  shipments  and  new  orders  declined  on  a  seasonally  ad- 
Justed  basis  in  October.   Unfilled  orders  backlogs  decreased  a  little 
during  the  month,  as  incoming  business  was  smaller  than  the  value  of  de- 
liveries.  Inventories  were  drawn  down  further  as  the  continued  reductions 
in  purchased  materials  and  goods-in-process  offset  a  small  rise  in  finished 
goods . 

Sales  by  manufacturers  fell  1  percent  from  September  to  October,  on 
a  seasonally  adjusted  basis.   For  the  durable  goods  group,  shipments  were 
off  2  percent  in  October,  with  most  industries  registering  declines  from 
September's  seasonally  adjusted  rates.   Exceptions  were  electrical  ma- 
chinery and  motor  vehicles  where  sales  rose  appreciably  during  the  month. 
The  larger  declines  occurred  in  the  iron  and  steel  and  fabricated  metals 
industries,  which  continued  the  downtrend  of  recent  months. 

Sales  by  nondurable  goods  producers  in  October  were  1  percent  higher 
than  a  year  ago,  but  were  down  1  percent  from  September,  seasonally  ad- 
Justed.   October  decreases  were  largest  in  the  textile  and  rubber  in- 
dustries.  For  both  the  food  and  petroleum  groups  deliveries  were  close 
to  seasonally  adjusted  September  rates. 

For  sale  by  the  Superintendent  of  Documents.  U.  S.  Government  Printing  Office 

Washington  25.  D.  C.  -  Price  $1.00  Domestic;  35^  additional  for  foreign  mailing 
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New  orders  placed  with  manufacturers  in  October  were  off  4-  percent 
from  the  previous  month,  after  seasonal  adjustment,  with  the  decline 
centering  in  the  durable  goods  group.   Lowered  rates  of  ordering  were 
general  throughout  the  heavy  industries;  exceptions  were  gains  registered 
by  motor  vehicle  and  nonelectrical  luachinery  companies. 

Incoming  business  for  nondurable  goods  producers  dipped  a  little 
during  thQ  month,  but  was  still  higher  than  a  year  ago.   The  October  de- 
crease occurred  primarily  in  the  group  of  industries  —  textiles,  leather, 
paper  and  printing  —  taking  orders  for  future  delivery. 

Unfilled  orders  on  manufacturers'  books  at  the  end  of  October  totaled 
$4-62  billion,  or  $5  billion  under  a  year  earlier.   During  the  month  order 
backlogs  showed  a  drop  which  was  centered  in  the  heavy  goods  industries, 
with  the  largest  decline  occurring  in  electrical  machinery  where  there  had 
been  substantial  expansions  in  new  contracts  in  August  and  September, 
Backlogs  of  nonelectrical  machinery  and  fabricated  metal  producers  held 
close  to  the  end-of-September  volume. 

Inventory  book  values  of  manufacturers  declined  $400  million  in 
October,  seasonally  adjusted,  as  compared  with  a  reduction  of  about  $300' 
million  in  September. 

All  of  the  reduction  during  the  month  occurred  in  diirable  goods  as 
liquidation  of  stocks  continued  among  metals  producing  and  consuming  in- 
dustries, with  particularly  sizable  reductions  by  motor  vehicle  and 
fabricated  metals  companies.   Aircraft  producers  reported  increases  in 
stocks.   Changes  in  nondurable  goods  producers  inventories  were  small  and 
offsetting. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


Unadjusted 


1959 


I960 


Sept. 
(r) 


Oct. 
(p) 


Seasonally  adjusted 


1960 


Aug. 


Sept. 
(r) 


Oct. 
(P) 


UNFILLED  ORDERS 


1959 


I960 


Sept. 


Oct. 
(p) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles. 


31.26 

U.98 
1.82 
1.00 
1.86 

^.79 
2.00 
2.79 
1.18 

3.63 
2.88 

16.28 

3.62 

12.66 


31.05 

14.63 
1.89 
1.13 
1.72 

A.  88 
2.32 

2.56 
1.08 

3.31 
2.82 

16.4.2 

3.57 

12.85 


30.19 

13.96 

1.7^ 

.99 

1.64 

4. 52 
1.87 
2.64 
1.12 

3.39 
2.66 

16.23 

3.52 

12.71 


30.01 

14.41 
1.84 
1.05 
1.74 

4.81 
2.21 
2.59 
1.10 

3.33 
2.68 

15.61 

3.39 

12.22 


30.40 

U.62 
1.85 
1.12 
1.54 

4.75 
2.23 
2.52 
1.07 

3.82 
2.67 

15.78 

3.58 

12.20 


29.26 

13.80 

1.63 

.95 

1.50 

4.46 
1.85 
2.61 
1.08 

3.71 
2.50 

15.46 

3.31 

12.15 


51.48 

48.30 
6.52 
5.11 
3.27 

18.02 

10.33 

7.69 

3.32 

15.74 
4.76 

3.17 
3.17 


47.45 

44..  68 
3.67 
2.47 
3.00 

18.25 

10.63 

7.62 

3.52 

15.16 
4.60 

2.77 
2.77 


46.52 

43.84 
3.50 
2.32 
2.96 

17.97 

10.37 

7.60 

3.50 

U.95 
4.46 

2.68 
2.68 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1959 


Sept. 
(r) 


£D_ 


Oct. 
(p) 


Seasonally  adjusted 


Aug. 


196Q 


Sept. 


Oct. 


All  manufacturing  industries 

P*urchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary, 


51.4 
17.0 
Li.9 
19.5 

29.2 

8.2 
11.9 
9.1 

22.2 

8.8 

3.1 

10.3 


54.3 

17.2 
15.6 
21.5 
31.6 

8.5 
12.5 
10.5 

22.7 
8.7 
3.1 

10.9 


54.3 
17.2 
15.5 
21.5 

31.4 

8.5 
12.4 
10.5 

22.8 

8.8 

3.0 

11.0 


55.0 

17.6 
15.8 
21.6 

32.1 

8.6 
12.6 
10.9 

22.9 

9.0 

3.2 

10.7 


54.7 

17.3 
15.5 
21.9 

31.8 

8.4 
12.4 
11.0 

22.9 

8.9 

3.1 

10.9 


54.3 

17.0 
15.3 
22.0 

31.4 

8.2 
12.2 
11.0 

22.9 

8.8 

3.1 

•11.0 
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S.  DEPARTMENT  OF  COMMERCE  ^^f^lB^F  iusboKslCONOMICS 

M.  Joseph  Meeha^^ 'Director 


ederick  H.  Mueller,  Secretary 


Industry  Surve^ 


JANUARY  1961 


.i_— .1.  CS,i 


^UFACTURERS'    SALES 


INVENTORIES 


NEW    AN[)    UNFILLED    ORDERS 


Manufacturers'  shipments  and  new  orders  declined  somewhat  in  November, 
after  allowance  for  usual  seasonal  variations.  Deliveries  continued  to 
exceed  incoming  new  business  so  that  vinf illed  orders  on  producers'  books 
were  reduced  during  the  month.   Inventory  book  values  declined  at  about  the 
same  rate  as  in  recent  months,  the  reduction  occurring  mostly  in  purchased 
materials. 

Sales  by  producers  were  off  1  percent  in  November  from  the  October  season- 
ally adjusted  rate  with  the  dip  centered  in  durables.  Total  shipments  of 
heavy  goods  manufacturers  declined  moderately;  metals,  nonelectrical  machinery 
and  building  materials  suppliers'  sales  were  little  changed  from  October. 
Motor  vehicle  producers'  deliveries  declined  considerably  from  the  rather  high 
October  rate;  electrical  machinery  sales  also  decreased.  Billings  by 
aircraft  producers  rose  in  November,  following  a  substantial  decline  in  the 
previous  month. 

Sales  by  nondrirable  goods  producers  were  little  changed  as  in  other  recent 
months.  The  stability  in  soft  goods  shipments  in  November  stemmed  from 
narrow  and  offsetting  changes  among  the  component  Industries. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing 
Office,  Washington  25,  D,  C.   Annual  subscription  $1.00;  35  cents 
additional  for  foreign  mailing.   No  single  copies  sold. 
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New  orders  received  by  manufacturers  in  November  were  off  less  than  1 
percent  from  the  previous  month,  after  allowance  for  seasoneil  variations. 
The  reduction  in  incoming  new  business  occurred  in  durable  goods  and  prima- 
rily in  the  aircraft  and  other  transportation  equipment  industries.  Except 
for  a  very  moderate  decrease  in  electrical  machinery  orders,  new  business 
for  other  durable  goods  manufacturing  companies  showed  some  improvement  over 
October.  Ordering  of  nondurables  was  maintained  at  previous  month's  rate, 
after  seasonal  ad.i'ustment. 

Unfilled  orders  held  by  manufacturers  at  the  end  of  November  aggregated 
$4.5-g-  billion  or  $G  billion  less  than  a  year  earlier.  Backlogs  declined  in 
both  the  durable  and  the  nondurable  goods  groups  during  the  month. 

Within  the  heavy  goods  industries  the  largest  contractions  in  backlogs 
during  November  occiirred  in  the  transportation  equipment  and  electrical  ma- 
chinery areas.   Backlogs  of  primary  metal  producers  were  relatively  stable 
in  November,  but  their  reduction  since  November  1959  accounted  for  more  than 
half  of  the  past  year's  total  drop  in  unfilled  orders. 

Inventory  book  values  of  manufacturers  were  lowered  $300  million  in  No- 
vember, on  a  seasonally  adjusted  basis,  or  at  about  the  same  rate  as  in  the 
previous  two  months.  The  November  liquidation  again  centered  in  the  durable 
goods  industries.  Stock  reduction  was  most  pronounced  in  the  motor  vehicle 
industry  but  inventory  liquidation  was  continued  on  a  moderate  basis  through- 
out the  heavy  goods  group.  Very  small  and  offsetting  movements  characteristi 
of  nondurable  goods  producers'  inventories  in  recent  months  continued  in  No- 
vember . 
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MANUFACTURERS'   ^fEW  AND  UNHLLED  ORDERS 

(Billions  of  dollars) 


All  nanufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

•   Includes  motor  vehicles . 


Unadjusted 


1959 


28.56 

13.30 
2.15 
1.36 
1.60 

-i.28 
I.IU 
2.5-i 
1.10 

2.61 
2.66 

15.26 

3.A5 

11.81 


I960 


Oct. 


30.0ii 

13.80 

1.74 

.99 

1.62 

-4.A5 
1.87 
2.58 
1.13 

3.31 
2.68 

16.24 

3.52 

12.72 


Nov. 


28.73 

13.20 
1.78 
1.02 
1.42 
4.18 
1.75 
2.4il 
1.11 

3.27 
2.55 

15.53 
3.39 

12.13 


Seasonally  adjusted 


Sept. 


30.40 

14.62 
1.85 
1.12 
1.54 

4.75 
2.23 
2,52 
1.07 

3.82 
2.67 

15.78 

3.58 

12.20 


I960 


Oct. 


29.21 

13.74 

1.64 

.97 

1.48 

4.40 
1.86 

2.55 
1.10 

3.69 
2.51 

15.47 

3.31 

12.16 


Nov. 

AA- 


28.99 

13.47 
1.76 
1.03 
1.50 

4.49 
1.82 
2.67 
1.19 
3.08 
2.63 

15.52 

3.37 

12.15 


UNFILLED  ORDERS 


1959 


51.51 

48.30 
6.76 
5.32 
3.34 

17.78 

10.10 

7.68 

3.35 

15.65 
4.77 

3.21 
3.21 


3.960 


Oct. 
ir}_ 


46.U 

43.77 

3.50 

2.32 

2.94 

17.94 

10.40 

7.53 

3.50 

U.93 
4.47 

2.66 
2.66 


Nov. 


45.52 

42.92 
3.48 
2.30 
2.85 

17.61 

10.21 

7.40 

3.46 

14.57 
4.40 

2.61 
2.61 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process • 

Finished  goods • 

Nondurable  goods  industries , 

Purchased  materials 

Goods-in-process ■ 

Finished  goods 

(r)  Revised.      (p)  Preliminary, 


Unadjusted 


1959 


51.8 

17.3 
U.8 
19.7 

29.4 

8.3 

11.8 

9.3 

22.4 

9.0 

3.0 

10.4 


I960 


Oct. 


54.3 

17.3 
15.5 
21.5 

31.4 

8.5 
12.4 
10.5 

22.9 


3.1 

11.1 


Nov. 


54.2 
17.2 
15.4 
21.6 

31.1 

8.3 
12.4 
10.5 

23.1 

8.9 
3.1 

11.1 


Seasonally  adjusted 


Sept. 


54.7 

17.3 
15.5 
21.9 

31.8 

8.4 

12.4 
11.0 

22.9 

8.9 

3.1 
10.9 


I960 


Oct. 


54.4 
17.1 
15.4 
21.9 

31.4 

8.3 

12.2 
10.9 
23.0 

8.9 

3.1 

11.0 


Nov. 


54.0 

16.8 
15.3 
21.9 

31.0 

8.0 

12.1 
10.9 
23.0 

8.9 

3.1 

11.0 


>.  DEPARTMENT  OF  COMMERCE    MS  '  I  (<^^^^^^J 


her  H.  Hodges,  Secretary 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


UFACTURERS'    SALES 


FEBRUARY  1961 


INVENTORIES 


Dt^?!^' 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  shipments  and  the  receipt  of  new  orders  were  lower  in 
LTiuary,  after  seasonal  adjustment.  Backlogs  of  unfilled  orders  and  In- 
,ntories  continued  to  decline,  although  the  reduction  in  stocks  was  not 
)  large  as  in  recent  months. 

Sales  by  manufacturers  fell  2  percent  from  December  to  January,  seasonally 
djusted,  with  durable  goods  producers  experiencing  a  larger  relative  decline. 
Ithin  the  latter  group,  however,  only  the  motor  vehicle  industry  showed  an 
ppreciable  sales  deterioration  in  January;  most  other  major  durable  goods 
ndustries  reported  small  changes  from  December  resiilts. 

Shipments  by  nondurable  goods  producers  declined  1  percent  in  January 
"rem  the  previous  month,  after  seasonal  allowances,  with  the  decrease 
ittributable  to  the  rubber,  textile  and  apparel  groups.  Changes  in  shipments 
jy  other  industries  in  this  category  were  small. 

Hew  orders  received  by  manufacturers  in  January  were  off  1  percent  from 
December,  after  seasonal  adjustment.  Most  of  the  reduction  was  in  durable 
joods,  and  primarily  in  the  motor  vehicle  industry,  where  sales  of  civilian 
products  are  considered  the  equivalent  of  new  orders.  New  orders  received 
oy  other  major  hard  goods  industries  were  moderate  and  offsetting. 


For  Bale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25.  D.  C.  Annual  subBcrlp- 
30MM-dC>47/|^  tlon  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Unfilled  orders  held  by  maniif acturers  at  the  end  of  January  totaled  just 
over  $4.5  billion,  about  $5-2  billion  lower  than  a  year  earlier.  The  drop 
during  January  I96I  occurred  in  the  backlogs  of  aircraft  and  machinery 
companies . 

Inventory  book  values  of  maniof acturers  were  reduced  by  $100  million  during 
January,  after  seasonal  allowances,  compared  with  a  monthly  average  reductior 
in  the  fo\irth  quarter  of  last  year  of  $350  million.  The  decline  occurred  in 
the  durable  goods  industries,  mostly  in  nonelectrical  machinery;  nondiirable 
goods'  stocks  were  unchanged  dioring  the  month. 

The  January  lowering  of  inventories,  unlike  the  monthly  liquidation  in 
the  final  quarter  of  last  year,  occurred  in  finished  goods  rather  than  in 
working  stocks. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


I960 


1961 


Jan. 


Dec. 
(r) 


Jan. 
(p) 


Seasonally  adjusted 


i960 


1961 


Nov, 


Dec, 
(r) 


Jan, 
(p) 


UNFILLED  ORDI 


i960 


Jan, 


Dec, 
(r) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  \infilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


29.10 
U.06 


28.33 

13.33 

1.65 

.97 

1.33 

4..  59 
2.02 
2,58 
1.09 


3.32 
2.51 

15.04 
3.32 

11.72 


3.58 
2.17 

15.00 
3.U 

11.87 


27.51 

12.4.9 
1,86 
1,18 
1.38 

4.2A 
1.72 
2.52 
1.09 

2.77 
2.25 

15.02 
3.24 

11.78 


29.02 
13.60 


4.59 
1,82 
2.77 
1.23 


15.42 

3.32 

12.10 


28.70 

13.22 
1.77 
1.06 
1.46 
4.67 
1.93 
2.74 
1.13 

2.83 
2.50 

15.48 

3.31 

12.17 


28.41 

13.02 
1,81 
l.M 
1.51 

4.58 
1.93 
2.65 
1.12 

2.73 
2.38 

15.39 

3.37 

12,03 


50,85 

47.46 
6.39 
4.84 
3.31 

17.81 
9.90 
7.91 
3.50 

15.38 
4.58 

3.39 

3.39 


45.37 

42.85 
3.41 
2.28 
2.73 

17.48 

10.21 

7.28 

3.38 

U.93 
4.29 
2.52 
2.52 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


i960 


1961 


Jan. 


Dec. 
(i^l 


Jan. 
(p) 


Seasonally  adjusted 


i960 


Nov. 


Dec. 
(r) 


All  manufacturing ' industries. 

Purchased  materials 

Goods-in-process 

Finished  goods  ^f, ........... , 

Durable  goods  industries 

Purchased  materials , 

Goods-in-process ■ 

Finished  goods 

Nondurable  goods  industries , 

Purchased  materials ■ 

Goods-in-process 

Finished  goods , 

(r)  Revised.      (p)  Preliminary. 


53.7 

17.8 
15.4 
20.5 

30.9 

8.5 
12.4 

10.0 

22.8 

9.3 

3.0 

10.5 


53.9 

17.2 
15.1 
21,7 

30.8 

8.2 

12.1 
10.6 

23.1 
9.0 
3.0 

11,1 


53.9 

16.9 
15.2 
21.8 

30,7 

7.9 
12.1 
10.7 

23.2 

8.9 

3.1 

11.2 


54.0 

16.8 
15.3 
21.9 

31.1 

8.1 
12.1 
10,9 

22,9 


3.1 
11.0 


53.6 

16.7 
15.1 
21.8 

30.8 

8.0 
12.0 
10.8 

22,8 

8,7 

3.1 

11,0 
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jther  H.  Hodges,  Secretary 


OFFICE  OF  BUSINESS  ECONOMIO, 
C^  I  ^  ,  ,,^        M.  Joseph  Meehon,  Director 


#^ 


Industry  Survey 


kUFACTURERS'    SALES 


*:^.4^^ 


MARCH  1961 


l.sVENTORIES 


UbrarX 

DEWEY 


NEW    AND    UNFILLED    ORDERS 


-Siiipme^s- and  new  orders  received  by  manuf actiorers  rose  in  February,  a/ter 
trending  downward  for  over  a  year.   Unfilled  orders  backlogs  also  rose  while 
the  liquidation  of  inventories  continued,  though  at  a  substantially  moderated 
rate  as  compared  with  that  of  the  latter  part  of  I960, 

Compared  with  February  a  year  ago  sales  were  down  10  percent  and  orders  7 
percent,  while  inventories  were  about  the  same. 

Shipments  by  manufacturers  rose  1  percent  from  January  to  February,  after 
seasonal  adjustment.  Sales  advances  were  reported  by  steel,  electrical  ma- 
chinery, food  and  chemicals  companies,  while  industrial  machinery  sales  de- 
clined. 
New  Orders 

The  flow  of  new  orders  to  manvifacturers  improved  by  2  percent  from  January 
to  February,  seasonally  adjusted.   The  rise  came  mainly  in  durables,  reflect- 
ing the  increased  placement  of  defense  contracts.  Higher  new  orders  receipts 
were  reported  by  electronics,  instruments,  and  aircraft-missile  companies. 
New  orders  received  by  steel  companies  declined  in  February  after  moving  up 
steadily  from  the  low  of  last  October. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
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Unfilled  orders  rose  by  nearly  $300  million  in  February  after  declining 
for  over  a  year.  At  $A5.6   billion  backlogs  are  about  $5  billion  under  the 
value  at  the  end  of  February  I960.   Increases  were  shovm  in  the  transportatior 
equipment  and  primary  metals  groups. 

Inventory  book  values  held  by  manvifacturers  were  reduced  by  $100  million 
during  February,  after  seasonal  allowances,  about  the  same  decline  as  in 
January,  but  well  below  the  rate  of  liquidation  last  fall.  The  decrease 
centered  in  the  dxirables,  especially  in  the  motor  vehicle  and  other  machinery 
industries.  Nondurable  goods  inventories  were  stable. 

The  stock  reduction  among  durable  goods  producers  thus  far  in  1961  has 
occiorred  in  finished  goods,  which  had  risen  steadily  during  I960  as  sales 
declined.  Shipping  stocks  of  nondurable  goods  companies  have  risen.   Stocks 
of  purchased  materials  and  goods-in-process  have  tended  to  stabilize  in 
recent  weeks. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


I960 


Feb, 


1961 


Jan. 
(r) 


Feb. 
(p) 


Seasonally  adjusted 


1960 


Dec. 


1961 


Jan. 
(r) 


Feb. 
(p) 


UNFILLED  ORDl 


I960 


Feb. 


i 


19^ 


Jan. 
(r) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


29.65 

U.56 
2.32 
l.il2 
1.54 
4..  81 
1.89 
2.92 
1.22 

3.34 
2.56 

15.09 

3.30 

11.79 


27.58 
12.35 


,85 
,18 
,38 

.25 
,67 
.57 
.06 

2.63 
2.24 

15.24 
3.25 

11.98 


27.67 

12.78 
1.78 
1.03 
1.37 


•4.44 
1,81 
2.64 
1.10 

2.87 
2.32 

U.90 
3.14 

11.75 


28.70 

13.22 
1.77 
1.06 
1.46 
4.67 
1.93 
2.74 
1.13 

2.83 

2.50 

15.48 

3.31 

12.17 


28.50 

12.88 

1.81 
l.U 
1.52 

4.54 
1.83 

2.71 
1.10 

2.66 
2,35 

15.62 
3.36 

12.27 


29.08 

13.36 
'1.68 


3.09 
2,52 

15.72 
3.24 

12.48 


50.21 

46.91 
6.18 
4.58 
3.27 

17.92 
9.90 
■8.03 
3.57 

U.96 
4.58 

3.30 
3.30 


45.27 

42.60 
3.45 
2.38 
2.73 
17.38 
10.09 
7.29 
3.36 

14.70 
4.34 
2.67 
2.67 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


196Q 


Feb. 


19£!L. 


Jan. 

Axy- 


Feb. 


Seasonally  adjusted 


196Q 


Dec. 


-L261 


Jan, 

-Od. 


Fet 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary. 


54.2 

17.8 
15.6 
20.8 

31.5 

8,6 

12,5 

10,4 

22,7 
9.2 
3.1 

10,4 


54.1 
17,0 
15.2 
21,8 

30,9 

8,0 

12.2 

10,7 

23,2 

9.0 

3,1 

11,1 


54.1 

16.9 
15.2 
22,0 

30,9 

8.0 

12.1 

10.8 

23.2 

8.9 

3.1 

11.2 


53.7 
16.8 
15.1 
21.8 

30.9 

8.0 

12.1 

10.8 

22.9 
8.7 
3,1 

11,1 


53.7 
16.8 
15  J 
21.8 

30.8 

8.0 

12.1 

10.7 

22.9 
8.7 
3.1 

11.1 


53. 
16. 
15. 
21. 

30. 

8. 

12. 
10. 

22. 

8. 
3. 

11. 


DEPARTMENT  OF  COMMERCE 
her  H.  Hodges,  Secretary 


D2b5 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


lUFACTURERS'    SALES 


APRIL  1961 


INVENTORIES 


,,MlNTO.f 


°'  COSINESS  i<^°'' 


NEW    AND    UNFILLED    ORDERS 


Shipments  and  new  orders  received  by  manufacturers  in  March  were  each 
up  2  percent  from  February,  after  seasonal  ad.liistment . 

Backlogs  of  unfilled  orders  improved  slightly,  as  the  value  of  Incoming 
new  business  exceeded  sales.  The  book  value  of  inventories  continued  to 
decline  during  the  month,  with  the  reduction  concentrated  in  the  durable 
goods  industries. 

Shipments  by  manufacturers  in  March  increased  for  the  second  successive 
month  from  the  January  low,  after  adjustment  for  seasonal  and  working  day 
differences;  relative  to  a  year  ago  March  shipments  were  4-  percent  lower. 

Durable  goods  manufacturers'  sales  increased  3  percent  in  March  from 
the  February  seasonally  adjusted  rate,  with  sizable  advances  being  reported 
by  transportation  equipment  producers  and  building  materials  suppliers. 
Nondurable  goods  sales  rose  fractionally  from  February  as  declines  in  food 
and  petroleum  were  more  than  offset  by  increases  in  the  other  major  industries. 

New  orders  received  by  manufacturers  in  March  rose  2  percent  from  February, 
after  seasonal  adjustment.  Higher  ordering  of  primary  and  fabricated  metals 
and  of  nonelectrical  machinery  accounted  for  a  4-  percent  gain  in  the  durable 
goods  industries.  The  increased  flow  of  new  business  to  those  nondurable 
goods  industries  taking  orders  for  future  deliveries  resulted  in  a  1  percent 
rise  for  the  group  as  a  whole. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion $1.00j  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Unfilled  orders  rose  in  March  bringing  end-or-March  backlogs  to  $4-5.8 
billion,  eibout  $3-^  billion  lower  than  a  year  earlier.  Mditions  during 
March  to  backlogs  held  hj  primary  metals  and  nonelectrical  machinery  pro- 
ducers offset  reductions  by  electrical  machinery  and  aircraft  companies. 

IllTftnt"^T  book  values  held  by  manufact\u*ers  declined  $250  million  in 
March,  after  seasonal  siUowances ,  a  larger  decrease  than  in  the  earlier 
months  of  1961.  Virtually  every  major  durable  goods  industry  contributed 
to  the  $350  million  decline  for  the  group  as  a  whole.  Nondurable  goods 
stocks  rose  about  $100  million,  seasonally  adjusted — the  third  month  of 
moderate  increase. 

The  March  reduction  in  durable  goods  inventories  extended  to  each  stage 
of  fabrication,  with  the  largest  liquidation  in  purchased  materials.  In 
nondureJales ,  the  entire  March  rise  in  stocks  was  in  purchased  materials. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  OBHEBS 


Uiiadji;i8ted 


I960 


Mar. 


1961 


Feb. 


Mar. 

JLsL 


Seasonally  adjusted 


Jan. 


1261. 


Feb. 
irL. 


Mar. 


UNFILLED  ORDfi 


I960 


Mar. 


m 


Feb. 
(D 


All  mamjfacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders . . 

Includes  motor  vehicles. 


31.75 

15.45 

1.78 

.96 

1.63 

5.13 
2.10 
3.02 
1.25 

4..05 
2.86 

16.30 

3.53 

12.77 


27.68 

12.76 
1.85 
1.10 
1.38 

1.79 
2.67 
1.12 

2.82 
2.25 

U.91 

3.19 

11.72 


31.45 

U.70 

2.U 

1.27 

1.66 

5.07 
1.96 
3.10 
1.29 
3.21 
2.63 

16.75 

3.68 

13.08 


28.50 

12.88 
1.81 
l.U 
1.52 

A.5A 
1.83 
2.71 
1.10 

2.66 

2.35 

15.62 

3.36 

12.27 


29.11 

13.36 
1.75 
1.03 
1.4.9 

4.59 
1.88 
2.71 
l.U 

3.07 
2.45 

15.76 

3.30 

12.46 


29.83 

13.88 
1.90 
1.10 
1.65 
4.68 
1.85 
2.82 
1.20 

3.13 
2.52 

15.94 

3.49 

12.45 


49.49 

46.28 
5.27 
3.79 
3.20 

17.98 
9.95 
8.03 
3.59 

15.16 
4.67 

3.21 
3.21 


45.52 

42.79 
3.59 
2.50 
2.75 
17.36 
10.04 
7.31 
3.38 

14.70 
4.39 

2.73 
2.73 


1[ 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


I960 


Mar. 


1961 


Feb. 


Mar. 
-XpL- 


Seasonally  adjusted 


Jan. 


1961 


Feb. 
-Lcl. 


Mar 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary, 


54.7 

17.8 
15.8 

21.1 

32.1 

8.6 

12.7 
10.8 

22.6 

9.2 

3.1 

10.4 


54.1 
16.8 
15.2 
22.0 

30.9 

7.9 
12.1 
10.8 

23.2 

8.9 
3.1 

11.2 


53.8 

16.7 
15.2 
21.9 

30.8 

7.8 
12.1 
10.9 

23.1 

8.9 
3.1 

11.1 


53.7 
16.8 
15.1 
21.8 

30.8 

8.0 
12.1 
10.7 

22.9 

8.7 
3.1 

11.1 


53.6 

16.7 
15.1 
21.8 

30.7 

3.0 
12.1 
10.6 

22.9 

8.7 

3.0 

11.2 


53. 
16. 
15. 
21. 

30. 

7. 

12. 
10. 

23. 
8. 
3. 

11. 


DEPARTMENT  OF   COMMERCE 
er  H.  Hodges,  Secretary 


r-t<     /V3-/  C<^^t^ 
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OFFICE   OF    BUSINESS   ECONOMICS 
M.  Joseph  AAeehan,   Director 


Industry  Survey 


JFACTURERS'    SALES 


MAY   1961 


INVENTORIES 


,,fAlNTOf   r 


°'  ausiNESS  K^^'' 


NEW    AND    UNFILLED    ORDERS 


Manuf actiirers '  shipments  and  new  orders  rose  in  April,  continuing  the 

advances  from  the  January  lows. 

New  business  exceeded  sales  and  the  backlog  of  unfilled  orders  increased. 

nventory  book  values  rose  moderately,  with  a  rise  in  nondurable  goods  stocks 

ff setting  a  further  reduction  in  durable  goods. 

Shipments  by  manufacturers  were  up  2  percent  from  March  to  April,  season- 
illy  adjusted;  as  compared  to  a  year  earlier,  April  sales  were  about  3  per- 
ent  lower.  Motor  vehicle  and  steel  producers  accounted  for  the  major 
)art  of  the  3  percent  gain  from  March  for  durable  goods  as  a  whole,  with 
lost  other  major  industries  reporting  small  sales  increases. 

Nondurable  goods  shipments  in  April  rose  1  percent,  after  seasonal 
adjustment,  with  more  appreciable  increases  in  petroleum,  paper,  and 
chemicals. 

Hew  orders  placed  with  manufacturers  in  April  were  up  3  percent  froTn 
4arch,  after  seasonal  adiustment;  April  orders  were  somewhat  above  a  year 
sarlier. 

New  business  received  by  durable  goods  producers  in  April  advanced  5 
percent,  seasonally  adjusted,  with  steel,  transportation  equipment,  and 
electrical  machinery  producers  showing  even  larger  relative  gains.   Indus- 
tries engaged  more  heavily  in  defense  production  reported  sharp  increases 
in  contract  receipts  in  April.  New  business  for  nondurable  goods  companies 

?or  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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improved  moderately  over  the  March  rate. 

Unfilled  orders  rose  $500  million  during  April,  bringing  end-of -month 
backlogs  to  just  over  $4-6  billion,  about  $2  billion  below  April  I960. 
The  rise  during  April  occurred  primarily  in  the  backlogs  of  aircraft  and 
steel  companies.  -  .,-^- •  .... 

Inventory  book  values  held  by  manufacturers  rose  about  $100  million 
in  April,  after  seasonal  allowances,  following  continuous  monthly  reductions 
starting  in  mid-1960. 

In  durable  goods,  stocks  were  reduced  $100  million,  as  small  further 
reductions  in  most  industries  more  than  offset  a  rise  in  steel  producers' 
inventories.  By  stages  of  fabrication,  purchased  materials*  stocks  were 
lowered,  while  stocks  of  finished  goods  and  goods-in-process  were  little 
changed. 

Food,  chemical,  and  rubber  companies  accounted  for  most  of  the  $200 
million  rise  in  stocks  held  by  nondxirable  goods  producers.   The  incresise 
occurred  in  both  finished  goods  and  working  stocks. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


UNFILLED  ORD: 


Unadjusted 


I960 


^r. 


1961 


Mar, 
(r) 


Apr. 
(p) 


Seasonally  adjusted 


1961 


i960 


Feb. 


Mar. 
(r) 


Apr. 
(p) 


Apr. 


19i 


Mar. 
(r) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal. 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


29.70 

Mr.lO 

1.68 

.92 

1.68 

^.82 
1.84 
2.98 
1.2A 

3.21 
2.71 

15.61 

3.37 

12.2J, 


31.35 

U.51 
2.12 
1.27 
1.62 


29.97 

U.3A 
2.06 
1.24 
1.51 


.16 

.99 
.17 
.32 

.97 
.6^ 

I6.8ii 

3.73 

13.11 


3./i2 
2.58 

15.63 

3.48 

12. U 


29.11 

13.36 

1.75 

1.03 

1.49 

A.  59 
1.88 
2.71 
1.14 
3.07 
2.-i5 

15.76 
3.30 

12.46 


29.85 
13.82 
1.88 
1.10 
1.62 

4.76 
1.88 
2.88 

1.23 
3.02 
2.54 

L6.O3 
3.54 

L2,48 


30.72 

U.58 

2.19 

1.33 

1.56 

4.79 
1.99 
2.80 
1.21 

3.45 
2.59 

16.14 

3.54 

12.60 


48.38 

45.23 
4.64 
3.24 
3.20 

17.97 
9.90 
8.07 
3.61 

14. 80 
4.62 

3.15 
3.15 


45.59 

42.72 

3.75 

2.62 

2.78 

17.42 

10.01 

7.41 

3.44 

U.39 
4.39 

2.87 
2.87 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1960 


J^r. 


1961 


Mar. 
(r) 


Apr. 
(p) 


Seasonally  adjustec 


Feb. 


iq6i 


Mar. 

(!•) 


Apr 
(p) 


All  manufacturing  industries ■ 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries > 

Purchased  materials 

Goods-in-process > 

Finished  goods ■ 

Nondurable  goods  industries , 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary. 


54.8 

17.6 
15.8 
21.3 

32.1 

8.5 
12.7 
10.9 

22.6 

9.1 
3.1 

10.4 


53.8 

16.7 
15.2 
21.9 

30.8 

7.8 
12.1 
10.9 
23.0 

8.9 

3.1 

11.0 


53.7 

16.5 
15.2 
22.0 

30.6 

7.6 
12.1 
10.9 

23.1 

8.9 

3.2 

11.1 


53.6 

16.7 
15.1 
21.8 

30.7 

8.0 
12.1 
10.6 

22.9 

8.7 

3.0 

11.2 


53.3 

16.7 
U.9 
21.7 

30.3 

7.9 
11.9 
10.5 

23.0 

8.8 

3.0 

11.2 


53, 

16, 

15. 
21. 

30, 

7. 
11, 

10, 

23. 
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DEPARTMENT  OF  COMMERCTE  OFFICE  OF  BUSINESS  ECONOMICS 

M.  Joseph  Meehan,  Director 


er  H.  Hodges,  Secretary 


Industry  Survey 


JUNE  1961 


^,lMtNT  Of  f 


SC/SfNESS 


JFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  shipments  and  new  orders  continued  to  advance  in 
May.   Backlogs  of  unfilled  orders  rose  moderately.   Factory  inventories 
were  unchanged  during  the  month,  as  a  decline  in  finished  goods  was 
offset  by  a  rise  in  working  stocks. 


Shipments  by  manufacturers,  rose  2  percent  from  April  to  May,  season- 
ally  ad lusted,  with  May  sales  also  2  percent  above  a  year  earlier.   The 
increase  from  April  occurred  largely  in  the  durable  goods  industries  as 
shipments  by  steel  and  motor  vehicle  producers  each  increased  about  10 
percent.  Nondurable  goods  shipments  rose  1  percent  from  April  to  May, 
chemicals  and  rubber  showing  above-average  gains. 

New  orders  received  by  manufacturers  in  May  were  2  percent  above 
April,  after  seasonal  adjustment,  reaching  the  highest  rate  since  mid- 
1959   Durable  goods  orders  were  up  3  percent,  with  most  durable  goods  . 
industries  contributing;  fabricated  metals  and  other  building  materials 
producers  received  substantially  higher  orders  in  May  than  m  the  previ- 
ous month.  Nondurable  new  orders  rose  about  1  percent. 

Unfilled  orders  on  manufacturers*  books  rose  slightly  during  May 
bringing  the  end- of -month  total  to  almost  1^6  billion.   This  was  about 
|2  billion  below  a  year  earlier.  Electrical  machinery  was  the  only 
major  industry  reporting  higher  backlogs  than  in  I960. 

Inventory  book  values  reported  by  manufacturers  showed  little  change 
during  May,  after  seasonal  adjustment,  as  minor  changes  were  offsetting 
among  both  the  durable  and  nondurable  goods  groups.  Factory  stocks 
thus  far  in  the  second  quarter  have  been  stable,  as  against  a  seasonally 
adjusted  decline  of  $4-00  million  in  the  opening  quarter  of  1961. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Plecent  inventory  movements  and  the  accompanying  expansion  in  sales 
starting  last  January  have  significantly  reduced  stock-sales  ratios 
for  both  durable  and  nondurable  goods  producers.   The  May  ratio  of  1.7 
for  all  manufacturers  was  slightly  lower  than  a  year  earlier. 

By  stages  of  fabrication,  finished  goods  holdings  by  nondurable 
goods  producers  were  lowered  by  $200  million  in  May,  after  seasonal 
allowances;  this  was  offset  by  increases  in  both  piirchased  materials 
stocks  and  goods-in-process.  Durable  goods  inventories  were  steady 
at  all  stages. 


o  -4-  OJ  Oi 


O   C^  ^  CV         ^£>   Oi   <^ 


rn  "^  i-l  C\i 


vO  oJ  r<^  rH  ( 
1-1  -4-  f^  1-1  c\i 


o  -J-c\i  cv 


CV   O  Cvi   -J- 


-<f-0  o  r>^  -<t 
M3  CV  r^  r-l  O 

iH  -^  r^  t-l  CV 


O  -vt-Oi  C\i 


O   Cr\yO   (X  sO   rvi   (^ 


i-l  ^  (^  H  C\i 


.so. 


0--tC\i<^         0-^^C\i         vOCNin^ 


vO    C\i    C»~l  1-1 

1-1  -4-  (^  1-4  t^ 


O^CVC^         0-<t^CV         \OOir^ 


H  -vf  CT^  1-1  Oi 


--t        C\i-<)-02r^        O^^Oi        t>o^->J- 


CNi  -NirH  Oi 


iH  -^  o^  1-1  (^ 


Pf' 


^^ 


H   O  r-1  vO 
-J-  1-1   i-l   1-1 


-<l-CNi   CV  1-1         C^  iH   H 


-4-  CV  -4-  r^ 

r-i   Oi   C<^ 


ITN  C\i    1-1    iH 


1-1    ^rH    -4-(M 
iH  02  c^ 


m 


'^ 


XI 


a 


-p  +^ 

C  t-t   m  <» 

(d  9 

01    0)    C  t3 

e  ffi  0) 


fH    -P    iH     C 
(D    O    0)   l-l 


a*  M 

ID    (U 


<»  n 
(h  0]   ra 

3  iH  T) 


t3  cd   cd 
a)   o   3 


(D  C  o  a> 


^,  -H  o  <r>  ^1 

0)     0  tn  J3  0 

a  0)  +j  ^  j3 

aJ   43  (B  P  +J 

CL,  O  P-.  «  o 


-  3  - 


MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars ) 


NEW  ORDERS 


Unadjusted 


i960 


May 


I96I 


Apr. 
(r) 


May 
(p) 


Seasonally  adjusted 


1961 


Mar. 


Apr. 
(r) 


May 
(p) 


UNFILLED  ORDI 


i960 


May 


19( 


(r) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods   industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


30.21 

U.59 
1.99 


.19 
,72 

.73 

.89 
.25 


3.39 
2.77 

15.62 

3.A6 

12.16 


29.62 

U.08 
2.06 
1.2A 
1.53 

K.m 
1.90 
2.83 
1.16 

3.19 
2.58 

15.54 

3./i3 

12.11 


31.50 

15.07 
2.32 

i.a 

1.80 

4.85 
1.92 
2.93 
1.24 

3.26 
2.84 

16.43 

3.62 

12.80 


29.85 

13.82 
1.88 
1.10 
1.62 

4.76 
1.88 
2.88 
1.23 

3.02 
2.54 

16.03 
3.54 

12.48 


30.44 

14.38 

2.19 

1.33 

1.58 

4.74 
1.99 
2.75 
1.20 

3.28 

2.59 
16.06 

3.49 
12.57 


31.07 

14.87 
2,21 
1.32 
1.78 

4.79 
1.98 
2.81 
1.22 

3.34 
2.75 

16.20 

3.52 

12.67 


47.75 

44.59 
4.38 
3.04 
3.18 

17.91 
9.86 
8.05 
3.67 

14.55 
4.57 

3.17 
3.17 


45.83 

42.84 
3.87 
2.71 
2.76 

17.37 

10.04 

7.33 

3.40 

1^.38 
4.46 

2.99 
2.99 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


I960 


May 


I96I 


Apr. 
(r) 


May 
(p) 


Seasonally  adjusted 


Mar. 


1961 


Apr. 
(r) 


May 
(P) 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary. 


55.0 

17.5 
15.8 
21.6 

32.3 

8.5 
12.7 
11.1 

22.7 

9.0 

3.2 

10.6 


53.7 

16.6 
15.2 
21.9 
30.6 

7.7 
12.1 
10.9 

23.1 

8.9 

3.1 

11.1 


53.7 

16.5 
15.3 
21.9 

30.7 

7.7 
12.1 
10.9 

23.1 

8.8 

3.2 
11.0 


53.3 

16.7 
14.9 
21.7- 

30.3 

7.9 
11.9 
10.5 

23.0 

8.8 

3.0 
11.2 


53.4 

16.7 
15.0 
21.7 

30.2 

7.8 
11.9 
10.5 

23.2 

8.9 

3.1 

11.2 


53. 

16. 
15. 
21. 

30. 

7. 
11. 
10. 

23. 

9. 

3. 

11. 
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).  DEPARTMENT  OF  COAAMERCfe  ^^ 

her  H.  Hodges,  Secretary 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


^»1»«NlOff 


UFACTURERS'    SALES 


JTILI  1961 


INVENTORIES 


°'»l>$INESSl<^°' 


NEW    AND    UNFILLED    ORDERS 


Manuf actiirers *  sales  increased  by  aljiost  1  percent  fron  May  to  June, 

after  seasonal  adjustsant,  conttntilng  the  x^corery  xinder  way  since  Febiru- 

ary.  Vev  orders  xvceipts  in  June  were  maintained  at  the  adranced  May  rate. 

June  new  business  about  equaled  shipnents,  and  backlogs  vere  unchanged 

oyer  the  month. 

Factory  stocks  were  unchanged  dxiring  June,  marking  the  third  month  of 
stability  in  contrast  to  the  |iOO  million  liquidation  in  the  opening  quarter 
of  this  year.  A  decline  in  stocks  of  ptcrchased  materials  in  June  was  off- 
set \(j  a  corresponding  rise  in  goods-in-process  ^ich  accooapanied  the  hi^er 
rate  of  production. 

Shipments  by  diirable  goods  produceirs,  seasonally  adjusted,  rose  1  per- 
cent from  May  to  June.  A  major  part  of  the  increase  was  concentrated  in 
the  motor  vehicle  and  industrial  machinery  industries.  Primary  metals 
sales,  which  have  loidergone  a  considei*able  recovery  in  the  last  few  months, 
declined  during  June,  after  seasonal  allowances.  ELsewhere  changes  were 
small. 

londurable  goods  shipments  in  June  were  unchang^  from  May,  seasonally 
adjusted,  as  an  advance  by  textile  companies  was  canceled  by  declines  in 
food  and  oil. 

New  orders  leveled  off  in  June  at  a  seasonally  adjusted  rate  3  per- 
cent above  a  year  earlier,  and  almost  one-tenth'  above  the  low  this 
January.  Durable  goods  orders  showed  little  change  from  the  May  rate 
as  May  to  June  gains  in  the  flow  of  new  bvisineas  to  nonelectrical  ma- 
chinery and  building  materials  suppliers  balanced  lower  contract  receipts 
by  electrical  machinery  and  aircraft  manuf actvtrers .  Hondxirable  goods 
coopanies*  new  orders  were  off  1  percent. 


For  sale  by  the  Superintendent  of  Docxnsents,  U.  S.  Qovemment  Printing  Office,  Washington  25,  D.  C. 
tlon  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Unfilled  orders  were  unchanged  d\iring  June,  as  incresises  in  contracts 
held  by  nonelectrical  machinery  producers  and  building  materials  suppliers 
were  offset  by  reduced  backlogs  in  the  electrical  machinery,  aircraft, 
and  primary  metals  industries.  End-of -month  backlogs  totaled  $4-5.7  bil- 
lion, about  $2  billion  lower  than  in  mid- 1960  and  $■§■  billion  above  the 
January  low. 

Inventory  book  values  remained  virtusuLly  stable  during  June  in  both 
the  dxirable  and  nondurable  goods  industries.  Compared  to  a  year  earlier, 
stocks  of  diirable  goods  were  lower  by  $1  3 A  billion,  while  those  held  by 
soft  goods  producers  were  up  about  $300  million. 

An  incresise  in  seasonally  adjusted  inventories  was  shown  by  iron  and 
steel  producers;  an  offsetting  decline  occurred  in  electrical  machinery. 
Changes  in  nondurable  goods  book  values  in  June  were  small  and  mixed. 

Purchased  materials  stocks  of  durable  goods  producers  declined  in 
June  as  goods-in-process  and  finished  goods  increased.   In  the  nondiira- 
bles,  finished  goods  inventories  were  lower  over  the  month,  while  goods- 
in-process  rose. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


Unadjusted 


i960 


June 


1961 


^ 


June 
(p) 


Seasonally  adjusted 


1961 


Apr. 


S 


June 
(p) 


UNFILLED  ORDERS 


I960 


1961 


May 
(r) 


June 
(p) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods   industries. 

With  unfilled  orders 

Without  unfilled  orders . . 

Includes  motor  vehicles . 


31.^8 

15.52 

1.84 

1.07 

1.71 

5.24 
2.37 
2.86 
1.24. 
3.80 
2.93 

15.96 

3.52 

12.U 


31.50 

U.98 
2.30 
1.41 
1.76 

4.84 
1.92 
2.93 
1.24 

3.24 
2.82 

16.52 

3.65 

12.86 


32.21 

15.71 
2.18 
1.35 
1.88 

5.13 
1.92 
3.22 
1.43 
3.48 
3.03 

16.51 
3.66 

12.84 


30.U 

14.38 

2.19 

1.33 

1.58 

4.74 
1.99 
2.75 
1.20 

3.28 

2.59 
16.06 

3.49 
12.57 


31.09 

14. 80 

2.19 

1.32 

1.74 

4.78 
1.97 
2.81 
1.22 

3.36 
2.73 

16.29 

3.55 

12.73 


31.04 

U.85 
2.18 
1.35 
1.81 

4.76 
1.74 
3.03 
1.34 
3.32 
2.77 

16.19 

3.56 

12.63 


47.68 

44.50 
4.03 
2.77 
3.08 

18.12 

10.19 

7.92 

3.64 

14.69 
4.58 

3.18 
3.18 


45.80 

42.64 
3.95 
2.76 
2.79 

17.24 

10.02 

7.22 

3.36 

U.I3 
4.52 

3.17 
3.17 


45.7 

42.5 
3.8 
2.7 
2.8 

17.1 
9.8 
7.3 
3.4 

13.9 
4.6 

3.1 
3.1 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


i960 


1961 


s 


June 
(p) 


Seasonally  adjusted 


1961 


Apr. 

May 
(r) 

June 
(p) 

53.4 

53.4 

53.4 

16.7 
15.0 
21.7 

16.8 
15.1 
21.5 

16,6 
15.3 
21.5 

30.2 

30.2 

30.2 

7.8 
11.9 
10.5 

7.8 
11.9 
10.5 

7.6 
12.0 
10.6 

23.2 

23.2 

23.2 

8.9 

3.1 

11.2 

9.0 
3.2 

11.0 

9.0 

3.3 

10.9 

All  maniif aoturing  industries - 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-prooess 

Finished  goods 

(r)  Revised.      (p)  Preliminary^ 


54.9 

17.5 
15.7 
21.7 

32.2 

8.6 

12.6 
11.0 

22.7 

8.9 
3.2 

10.7 


53.8 

16.5 
15.3 
21.9 
30.7 

7.7 
12.1 
10.9 
23.1 

8.9 

3.2 

11.0 


5 

7.6 
12.0 
10.9 

23.1 
8.8 
3.3 

11.0 


4  - 


n^   /  L- 


DEPARTMENT  OF  COMMERCE 
er  H.  Hodges,  Secretary 


A 


D255  %^ 

Industry  Survey 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


^»,MlNTOff 


JFACTURERS'    SALES 


AUGUST  1961 


INVENTORIES 


°'  OOSINESS  ^'■°'^ 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  and  receipts  of  new  orders  In  July  continued  the 
rise  which  began  early  this  year.  The  inflow  of  new  business  exceeded 
shipments  in  July.  Book  values  of  producers'  inventories  rose  moderately, 
after  seasonal  adjustment,  with  the  accumulation  occurring  mostly  in  pur- 
chased materials  of  durable  goods  companies. 

Manuf actxirers '  sales  in  July  rose  by  1  percent,  after  adjustment  for 
vacation  shutdowns  and  other  seasonal  factors.  The  increase  was  concentrated 
in  durable  goods  industries. 

Among  the  major  groups,  primary  metals  producers  showed  the  largest 
sales  advance  in  July — 6  percent,  after  seasonal  adjustment.  Nonelectrical 
machinery  manufacturers  as  well  as  lumber  and  furniture  firms  also  recorded 
increased  shipments  over  June.  Sales  of  transportation  equipment  producers 
fell  slightly  in  July. 

Shipments  by  the  nondurable  goods  industries  in  July  showed  small  and 
offsetting  changes  from  the  June  rates.  Sales  for  the  group  as  a  whole 
were  3  percent  above  July  I96O. 

New  orders  for  durable  goods  advanced  1  percent  in  July  to  a  season- 
ally adjusted  rate  of  $1  billion  above  July  I96O.  Substantial  increases 
in  orders  placed  with  aircraft,  electronics  and  primary  metal  producers 
were  partially  offset  by  declines  elsewhere.  A  minor  dip  in  new  b;isiness 
for  nonelectrical  machinery  companies  occurred  as  the  decline  in  ordering 
of  metalworking  and  other  industrial  equipment  outweighed  a  pickup  in  new 
contracts  for  nonindustrial  machinery. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 


-  2  - 


Unfilled  orders  rose  during  July.  With  increases  in  all  major  durable 
goods  groups,  the  advance  centered  in  the  transportation  equipment  indus- 
tries. 

Inventory  book  values  of  manufacturers  increased  $200  million  during 
July,  on  a  seasonally  adjusted  basis.  Coming  after  a  period  of  stability 
during  the  second  quarter  of  this  year — and  of  substantial  liquidation  in 
the  preceding  9  months — the  rise  brought  end-of-July  book  values  to  $53.3 
billion,  more  than  $1  billion  below  the  year^ago  total. 

Durable  goods  producers  accounted  for  the  overall  Jxily  inventory  in- 
crease as  they  stepped  up  working  stocks  to  meet  increasing  production 
schedules.  Purchased  materials  stocks  were  up  $100  million,  on  a  seasonallj 
adjusted  basis,  after  declining  steadily  for  over  a  year.  Goods-in-process, 
which  have  been  moving  up  since  March,  continued  to  rise.  Shipping  stocks 
were  relatively  unchanged. 

Inventory  building  in  July  \ias   confined  to  the  metals,  electrical 
machinery  and  aircraft  industries.  For  the  heavy  goods  group  and  each  of 
the  component  industries  except  stone,  clay  and  glass,  inventory-sales 
ratios  were  below  those  of  July  I960. 

Nondurable  goods  producers  kept  inventory  book  values  at  almost  the 
same  level  as  in  June,  with  virtually  no  change  in  any  of  the  major  indus- 
tries . 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


i960 


July 


I96I 


June 
(r) 


July 
(p) 


Seasonally  adjusted 


1961 


May 


June 
(r) 


July 
(p) 


UNFILLED  ORDEF 


i960 


July 


I96I 


June 
(r) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


27.91 
13.17 


2.53 
1.03 

2.82 
2.6^ 

3.01 
11.72 


32.^ 

15.92 
2.20 
1.35 
1.89 

5.27 
2.08 
3.19 

i.a 

3.52 
3.04 

16.50 

3.66 

12.84 


29.33 
U.IO 


3.30 
2.5U 

15.23 

3.13 

12,10 


31.09 

H.SO 
2.19 
1.32 
i.U 

1.97 
2.81 

1.22 

3.36 
2.73 

16.29 

3.55 
12.73 


31.10 

U.92 
2.20 
1.35 
1.82 

U.ll 
1.78 
3.00 
1.32 

2.31^ 
2.78 

16.19 

3.55 
12.63 


31.17 
IS.Oii 
.3U 


3.50 
2.57 

16. U 

3.A5 

12.68 


47.69 

U.62 

3.92 

2,67 

3.10 

18.26 

10.35 
7.91 
3.60 

U.60 

3.07 
3.07 


45.95 

42.79 

3.88 

2.72 

2.85 

17.34 

10.06 

7,28 

3.40 

U.04 
4.68 

3.16 
3.16 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Millions  of  dollars) 


Unadjusted 


I960 


July 


1961 


June 
(r) 


July 
(p) 


Seasonally  adjusted 


May 


1961 


June 
(r) 


Julj 


All  manufacturing  industries ■ 

Purchased  materials , 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries , 

Purchased  materials , 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary. 


54.40 

17.49 
15.54 
21.37 

31.75 

8.63 
12.35 
10.77 

22.66 

8.86 

3.19 

10.60 


53.59 

16.44 
15.30 
21.86 

30.49 

7.65 
12.00 
10.85 

23.10 

8.79 

3.30 

11.01 


53.26 

16.53 
15.20 
21.54 
30.30 

7.82 
11.88 
10.60 

22.97 

8.71 

3.32 

10.94 


53.37 

16.75 
15.10 
21.52 

30.15 

7.78 
11.91 
10.47 

23.22 

8.97 

3.20 

11.05 


53.36 

16.57 
15.28 
21.51 

30.20 

7.60 
12.03 
10.57 

23.16 

8.97 

3.25 

10.94 


53.5 
16.6 
15.3 
21,5 

30,4 

7,7 
12,0 
10.6 

23.1 

8.9' 

3.2" 

10.9 
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DEPARTMENT  OF  COMMERCE     /^  %,     ^^^^^^  OF.  BUSINESS  ECONOMICS 

her  H.  Hodges,  Secretary  (        4    OCT    27    1961  j  *M.  Joseph  Meehan,  Director 


mdustiTSurvey 


UFACTURERS'    SALES 


SEPTEMBER  1961 


INVENTORIES 


Q255     °' "osiNEss  t^o'' 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  and  new  orders  continued  to  advance  in  August, 
extending  the  recovery  which  began  last  February.  The  inflow  of  new 
orders  exceeded  the  value  of  shipments  and  backlogs  of  unfilled  orders 


Factory  stocks  increased  for  the  second  month,  after  seasonal  al- 
lowances. The  rise  in  August  totaled  $4.50  million,  compared  to  $200 
million  in  July  and  virtually  no  change  during  the  second  quarter. 

Shipments  by  manufacturers  rose  1  percent  from  July  to  August,  after 
seasonal  adjustment,  with  August  sales  also  5. percent  above  a  year  earlier. 
Durable  goods  producers'  sales  advanced  2^  percent  from  July  to  August, 
accounting  for  all  the  rise  in  total  factory  sales.  Among  the  durables, 
the  largest  relative  gains  occurred  in  the  aircraft  and  electrical  machinery 
industries,  vAiere  defense  sales  are  quite  significant.  Except  for  the  motor 
vehicle  group,  undergoing  its  annual  model  changeovers,  all  other  major 
industries  contributed  to  the  in^jrovement  in  August  sales.  Nondurable  goods 
conpanies'  sales  vrere  little  changed  from  July  to  August,  after  seasonal 
allowances;  small  offsetting  changes  occurred  among  the  component  groups. 

New  orders  of  manufacturers  were  up  3  percent  from  July  to  August, 
seasonally  adjusted.  The  increase  was  relatively  larger  for  durable  goods, 
paced  by  concerns  benefiting  more  heavily  from  defense  business,  particu- 
larly in  the  aircraft  and  electrical  machinery  industries.  Iron  and  steel 
producers'  new  orders  receipts  rose  about  A  percent  in  August,  on  a  season- 
ally adjusted  basis,  v^ile  producers  of  fabricated  metal  products  and 
other  suppliers  of  building  materisLLs  also  experienced  a  higher  rate  of 
incoming  new  business. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion $1.00;  35  cents  additional  for  foreign  mailingo  No  single  copies  sold. 
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Unfilled  orders  on  manufacturers'  books  rose  $300  million  during 
August,  with  the  gain  primarily  in  iron  and  steel  and  nonautoraotive 
transportation  equipment.  At  $47  billion,  end  of  August  backlogs  were 
$/tDO   million  below  August  I960. 

Inventories  totaled  $53.6  billion  at  the  end  of  August,  sLLmost 
$1  billion  lower  than  a  year  earlier.  The  seasonally  adjusted  rise  of 
14-50  million  during  August  was  concentrated  in  the  durable  goods  industries. 
Except  for  primary  metals  all  major  industry  groups  reported  somev^at  higher 
stocks,  with  motor  vehicle  coiq)anies,  in  the  process  of  the  model  changeover, 
accounting  for  about  one-half  the  aggregate  rise.  Stocks  held  by  nondurable 
goods  producers  were  virtually  unchanged  during  August,  after  seasonal  al- 
lovrances,  as  additions  in  the  food,  tobacco  and  paper  groups  offset  lowered 
stocks  of  textiles,  chemicals  and  petroleum. 

By  stages  of  fabrication,  about  three-fifths  of  the  August  inventory 
rise  occurred  in  goods-in-process,  with  most  of  the  remaining  increase  in 
finished  goods.  In  nondurables,  a  reduction  in  stocks  of  finished  goods 
about  matched  additions  in  purchased  materials  and  goods-in-process. 

Manufacturers'  stock-sales  ratios  declined  slightly  in  August,  con- 
tinuing the  reduction  v*iich  started  in  February.  The  August  ratio  was 
1.7,  as  corqjared  to  1.9  in  January  of  this  year  and  1.8  in  August  of  I960. 
Both  the  durable  and  nondurable  goods  groups  have  shown  similar  movements 
in  stocks  relative  to  sales  over  this  period. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


I960 


Aug. 


1961 


July 
(r) 


(p) 


Seasonally  adjusted 


June 


1961 


July 
(r) 


Aug. 
(p) 


UNFILLED  ORDEIi 


1960 


Aug. 


1963. 


July 
(r) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles. 


30.56 

U.IO 
1.80 
1.02 
1.89 
ii.62 
2.04 
2.58 
1.09 

2.90 
2.89 

16.46 

3.49 

12.97 


29.39 

U.05 
1.97 
1.20 
1.72 

4.57 
1.81 
2.76 
1.16 

3.21 
2.57 

15.34 

3.19 

12.15 


32.46 

15.05 
2.36 
1.48 
1.99 
4.99 
2.04 
2.96 
1.32 

2.67 
3.04 

17.41 

3.86 

13.55 


31.10 

14.92 
2.20 
1.35 
1.82 

4.77 
1.78 
3.00 
1.32 

3.34 
2.78 

16.19 

3.55 

12.63 


31.33 

15.03 
2.33 
1.47 
1.75 
4.89 
1.91 
2.99 
1.26 

3.45 
2.60 

16.30 

3.53 

12.77 


32. U 

15.56 

2.42 

1.52 
1.82 

5.12 
2.U 
2.99 
1.32 

3.43 
2.77 

16.57 

3.76 

12.81 


47.50 

44.64 
3.74 
2.50 
3.10 

18.24 

10.43 

7.81 

3.59 

U.89 
4.66 

2.86 
2.86 


46.82 

43.66 

3.99 

2.77 

2.93 

17.58 

10.18 

7.41 

3.42 

U.40 
4.76 

3.16 
3.16 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


I960 


Aug. 


l?6l 


July 


Aug. 
_(£L 


Seasonally  adjusted 


June 


1961 


July 
(r) 


Aug 

M 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process ■ 

Finished  goods 

Durable  goods  industries • 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process ■ 

Finished  goods 

(r)  Revised.      (p)  Preliminary. 


54.48 

17.45 
15.67 
21.36 

31.73 

8.65 
12.49 
10.59 

22.75 


3.18 
10.77 


53.23 

16.50 
15.23 
21.50 

30.25 

7.78 

11.89 

10.58 

22.97 

8.72 
3.33 

10.92 


53.58 

16.58 
15.61 
21.38 

30.61 

7.86 
12.29 
10.46 

22.97 

8.72 

3.33 

10.92 


53.36 

16.57 
15.28 

21.51 

30.20 

7.60 
12.03 
10.57 

23.16 

8.97 

3.25 

10.94 


53.55 

16.66 
15.38 
21.51 

30.37 

7.70 
12.07 
10.60 

23.18 

8.96 

3.31 

10.91 


53. 

16. 
15. 
21. 

30. 

7. 
12. 
10. 

23. 

9. 
3. 

10. 


-  4 


J5.  DEPARTMENT  OF  COMMERCE 
her  H.  Hodges,  Secretary 


-ti' 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


OCTOBER  1961 


°'  «l/S.NESS  i<^° 


UFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Shipments  and  new  orders  received  by  manufacturers  in  September  showed 
little  change  from  the  advanced  August  rates,  after  seasonal  adjustment. 
The  backlogs  of  unfilled  orders  rose  during  September  as  incoming  new  orders 
exceeded  the  value  of  shipments. 


The  book  value  of  inventories  increased  $4-00  million  in  September,  season- 
ally adjusted,  bringing  stock  additions  for  the  third  quarter  to  $1.1  billion, 
as  compared  to  virtually  no  change  in  the  second  quarter. 

Sales  in  September  were  5  percent  higher  than  a  year  earlier,  with  virtu- 
ally all  major  industries  contributing  to  the  gain.  A  decline  of  1  percent 
in  durable  goods  sales  from  August  to  September,  seasonally  adjusted,  was 
attributable  to  the  strike-affected  motor  vehicle  industry  and  to  building 
material  suppliers.  Most  other  industries  showed  minor  changes. 

Nondurable  goods  sales  improved  slightly  in  September,  mainly  in  food, 
beverages,  and  textiles.  Sales  of  chemic^s  companies  were  lower. 

New  orders  received  during  September  were  about  6  percent  above  September 
I96O;  larger-than-average  increases  over  this  period  were  reported  by  non- 
electrical machinery  and  primary  metals  producers. 

Incoming  business  for  durable  goods  producers  this  September  rose  by 
less  than  1  percent  from  August,  seasonally  adjusted,  as  increased  orders 
for  the  machinery  groups  more  than  offset  reductions  in  the  transportation 
equipment,  primary  metals,  and  fabricated  metals  industries.  New  orders 
for  the  nondurable  goods  companies  were  little  changed,  on  a  seasonally 
adjvisted  basis. 


0SCCMH-DC-2940e 

Jar   sale  by  the  Superintendent  of  Documents,  tl.  S.  Goverrment  Printing  Office,  Washington  25,  D.  C. 
tion  ll.OO;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 


Annual  subscrip- 
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Unfilled  orders  rose  $100  million  in  September,  bringing  end-of -month 
backlogs  to  $4-7.3  billion,  about  unchanged  from  a  year  earlier.  Out- 
standing orders  on  machinery  companies'  books  rose  $4.00  million  in  Septem- 
ber, most  of  which  was  offset  by  declines  in  the  transportation  equipment 
and  other  durable  goods  groups. 

Inventory  book  values  totaled  $53.8  billion  at  the  end  of  September, 
down  slightly  from  September  I960.  With  sales  higher  than  a  year  earlier, 
the  stock-sales  ratio  has  declined  from  1.8  to  1.7  over  the  past  twelve 
months.   In  the  past  quarter,  however,  the  rise  in  sales  has  been  matched 
by  inventory  additions. 

Durable  goods  producers  accounted  for  about  two-thirds  of  the  season- 
ally adjusted  rise  in  factory  stocks  during  September.  Most  durable  goods 
industries,  except  motor  vehicles,  showed  book  value  increases.   Among 
the  nondurables,  stocks  held  by  food,  tobacco,  and  oil  companies  rose, 
while  chemicals  producers*  stocks  declined. 

Most  of  the  September  inventory  rise  occurred  in  holdings  of  purchased 
materials.  Finished  goods  stocks  rose  moderately,  while  goods-in-process 
showed  relatively  little  change. 
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MANUFACTURERS'  NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


Unadjusted 


I960 


Sept, 


1961 


Sept. 
(p) 


Seasonally  adjusted 


1961 


July- 


Sept, 
(p) 


UNFILLED  ORDERS 


I960 


Sept. 


1961 


Sept. 
(p) 


All  manufacturing  industries... 

Durable  goods  industries . . . . 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


31.05 

U.63 
1.89 
1.13 
1.72 

4.88 
2.32 
2.56 
1.08 

3.31 
2.82 

16. A2 

3.57 

12.85 


32.51 

15. U 
2.35 
1./18 
1.99 

2.00 
2.9A 
1.31 

2.85 
3.01 

17.37 

3.78 

13.58 


32.18 

15.19 
2.15 
1.33 
1.89 

5.49 

3.07 
1.34 
2.77 
2.90 

16.99 

3.73 

13.26 


31.33 

15.03 
2.33 
1.A7 
1.75 

4.89 
1.91 
2.99 
1.26 

3.4.5 
2.60 

16.30 

3.53 

12.77 


32.18 

15.65 
2.a 
1.52 
1.82 

5.07 
2.10 
2.96 
1.31 
3.61 
2.74 

16.54 

3.69 

12.85 


32.29 

15.74 
2.33 
1.50 
1.76 

5.49 
2.36 
3.13 
1.34 
3.38 
2.78 

16.56 

3.68 

12.87 


47.45 

44.68 
3.67 
2.47 
3.00 

18.25 

10.63 

7.62 

3.52 

15.16 
4.60 

2.77 
2.77 


47.24 

44.10 
4.U 
2.87 
2,90 

17.59 

10.15 

7.44 

3.43 

U.75 
4.72 

3.13 
3.13 


47.33 

4^.22 
4.10 
2.84 
2.94 
18.00 
10.46 
7.54 
3.44 

U.52 
4.66 

3.11 
3.11 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


i960 


Sept. 


1961 


Aug. 


Sept. 
(p) 


Seasonally  adjusted 


July 


1961 


Aug. 
_(rL 


Sept. 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Diirable  goods  industries 

Purchased  materials 

Goods-in-prooess 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary 


54.26 

17.20 
15.58 
21.48 

31.57 

8.52 
12.50 
10.55 
22.69 


3.08 
10.93 


53.62 

16.54 
15.56 
21.52 

30.59 

7.89 
12.26 

10.44 

23.02 

8.64 

3.30 

11.08 


53.76 

16.74 
15.65 
21.37 

30.64 

7.99 
12.36 
10.30 

23.12 
8.76 
3.29 

11.08 


53.55 

16.66 
15.38 
21.51 

30.37 

7.70 
12.07 
10.60 

23.18 
8.96 
3.31 

10.91 


54.03 
16.68 
15.63 
21.72 

30.80 

7.74 
12.31 
10.75 
23.23 

8.94 

3.31 

10.97 


54.45 

16.97 
15.68 
21.79 

31.09 

7.94 
12.38 
10.78 

23.35 

9.03 

3.31 

11.01 
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S.  DEPARTMENT  OF  COMMERCE 
ther  H.  Hodges,  Secretary 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


NOVEMBER  I96I 


D255 


»1»AtNT  Of  <- 


8(/SINE 


rrco^ 


JUFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  and  new  orders;  rece2)pts  advanced  f rom  pept ember  to 
October,  after  seasonal  allowances.     ^^"-"^^L^SR/XfvY 

The  book  value  of  inventories  rose  $300  million  during  October,  seasonally 
adjusted;  reflecting  the  higher  rate  of  industrial  output,  more  than  half  the 
increase  occurred  in  goods-in-process  stocks. 

Sales  in  October  rose  1  percent  from  September  to  a  new  high.  Factory- 
shipments  were  7  percent  above  the  same  month  last  year,  with  virtually  every 
major  industry  contributing  to  the  gain.  Machinery  and  primary  metals  were 
10  percent  and  20  percent,  respectively,  higher  than  a  year  earlier. 

Durable  goods  shipments  rose  2  percent  from  September  to  October,  after 
seasonal  allowances.  Except  for  small  declines  in  steel  and  aircraft,  most 
producers  experienced  sales  increases.  The  motor  vehicle  industry,  recovering 
from  the  dislocations  of  industrial  disputes  and  with  a  favorable  initial  re- 
sponse to  the  new  models,  increased  sales  substantially. 

Nondurable  goods  sales  in  October  showed  little  change  from  their  record 
September  rate,  after  seasonal  allowances.   Increases  in  shipments  by  paper 
and  chemicals  companies  were  mostly  offset  by  a  reduction  in  sales  by  textiles 
producers . 

New  orders  received  by  manufacturers  during  October  rose  1  percent,  season- 
ally adjusted,  from  September,  setting  a  new  record.  The  flow  of  incoming 
business  was  12  percent  higher  than  in  October  I96O. 

Virtually  all  of  the  month-to-month  increase  occurred  in  durables  as  re- 
ceipts of  such  orders  rose  2  percent  from  September.   Substantial  gains  were 
reported  by  producers  of  nonelectrical  machinery,  instruments  and  motor  vehicles 
and  parts.  New  orders  for  electrical  machinery  declined  from  the  high  September 
rate. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D,  C.  Annual  subscrip- 
tion $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Unfilled  orders  showed  little  change  during  October.  The  backlog  at  the 
end  of  the  month  totaled  I47-4.  billion,  or  |1  billion  higher  than  a  year 
earlier. 

Inventory  book  values  rose  during  October  for  the  fourth  successive  month, 
although  the  rate  of  increase  was  slightly  lower  than  in  August. 

Durable  goods  producers  accounted  for  over  two- thirds  of  the  increase 
during  October,  with  most  of  the  component  industries  contributing  to  the 
rise.   Inventory  accumulation  was  appreciable  in  the  steel  and  machinery 
industries,  after  seasonal  adjustment. 

The  book  value  of  inventories  held  by  nondurable  goods  producers  rose 
about  $100  million  over  the  month,  seasonally  adjusted.  Most  of  the  increase 
occurred  among  textile  and  apparel  companies. 

Stocks  at  all  stages  of  fabrication  increased  during  October  with  goods-in- 
process  rising  the  most.  These  stocks  are  euLso  somewhat  higher  than  in  October 
i960,  while  inventories  of  purchased  materials  are  slightly  lower  and  finished 
goods  are  virtually  unchanged. 

With  total  factory  stocks  little  different  from  a  year  ago,  and  sales  runnin 
substantially  higher,  the  stock-sales  ratio  is  currently  considerably  below 
October  I96O.  The  October  ratio  was  1.7,  compared  to  1.8  a  year  ago  and  1.9  at 
the  beginning  of  I96I.  The  ratio  showed  little  change  from  September. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


i960 


Got. 


1961 


Sept. 


Oct. 


Seasonally  adjusted 


1961 


Aug. 

AiL 


Sept. 

All 


Oct. 
_i£L 


UNFILLED  ORDER! 


i960 


1961 


Sept. 

All 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinei^ 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles. 


30.04. 
13.80 

1.74 
.99 

1.62 


A. 
1. 

2. 
1, 

3. 
2.68 

16.24 

3.52 

12.72 


32.23 

15.31 
2.13 
1.29 
1.92 

5.42 
2.36 
3.06 
1.33 

2.97 
2.87 

16.92 

3.74. 

13.19 


33.50 

16.10 
2.22 
1.36 
1.87 

5.41 
2.22 
3.19 
1.46 

3.58 
3.02 

17.40 

3.87 

13.53 


32.13 

15.65 
2.41 
1.52 
1.82 

5.07 
2.10 
2.96 
1.31 

3.61 
2.74 

16.48 

3.69 

12.79 


32.26 

15.76 
2.31 
1.46 
1.78 

5.42 
2.31 
3.12 
1.33 

3.49 
2.76 

16.50 

3.69 

12.81 


32.66 

16.12 

2.30 

1.45 

1.74 

5.46 
2.20 
3.26 
1.45 
3.72 
2.91 

16.54 

3.69 

12.86 


46.4it 

43.77 
3.50 
2.32 
2.94- 

17.94- 

10.40 

7.53 

3.50 

U.93 
4..47 

2.66 
2.66 


47.40 

4A.30 

4.09 

2.81 

2.95 

17.95 

10.40 

7.54 

3.4A 

U.65 
4.67 

3.11 
3.11 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


i960 


1961 


Sept. 

All 


Oct. 

AsL 


Seasonally  adjusted 


Aug. 


1961 


Sept. 

AtL 


Oct. 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries , 

Purchased  materials , 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminaryc 


54.34 

17.31 
15.49 
21.54 

31.40 

8.48 

12.43 

10.49 

22.94 
8.82 
3.06 

11.06 


53.76 

16.70 
15.66 
21.40 

30.65 

8.01 
12.38 
10.26 

23.11 

8.69 

3.28 

11.14 


54.21 

16.95 
15.72 
21.54 
30.80 
8.06 
12.45 
10.29 

23.41 

8.89 

3.27 

11.25 


54.03 
16.68 
15.63 
21.72 

30.80 

7.74 
12.31 
10.75 

23.23 

8.94 

3.31 

10.97 


54.44 

16.93 
15.69 
21.82 

31.10 

7.96 
12.40 
10.74 

23.34 
8.97 
3.29 

11.07 


54.77 

16.99 
15.88 
21.90 

31.34 

8.04 

12.54 

10.76 

23.42 

8.95 

3.34 

11.14 


5.  DEPARTMENT  OF  COMMERCE 
her  H.  Hodges,  Secretary 


0255 

Industry  Survey 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


UFACTURERS'    SALES 


DECEMBER  1961 


INVENTORIES 


^»lMtNTO^c 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  rose  further  in  November  while  new  orders  held  at  the 
October  record  rate,  after  seasonal  allowances.  Backlogs  of  unfilled  orders 
increased  again  in  November.  Inventories  continued  to  advance,  although  the 
amount  of  increase,  seasonally  adjusted,  was  smaller  than  that  in  any  of  the 
past  3  months. 

Sales  in  November  were  at  an  all  time  high — 10  percent  above  a  year  earli- 
er, with  almost  all  of  the  increase  due  to  a  larger  physical  volume  of  goods 
sold.  The  2|-  percent  rise  in  deliveries  from  October  to  Noveinber,  seasonally 
adjusted,  was  concentrated  in  durable  goods,  with  all  major  industries  con- 
tributing. Sales  of  motor  vehicle  conpanies  paced  the  advance  as  production  of 
the  1962  models  increased  substantially  from  October.  Electrical  machinery 
shipments  rose  moderately  while  all  other  durables,  except  industrial  machinery, 
reported  smaller  advances.  Sales  of  the  latter  industry  were  off  a  little  in 
November  from  the  October  high. 

Nondurable  manufacturers'  seiles  in  November  continued  the  gradual  increase 
which  has  characterized  this  group  of  industries  for  the  past  year.  Rubber, 
paper  and  textile  producers  shovred  the  largest  advances  from  October — ranging 
from  2  to  5  percent  on  a  seasonally  adjusted  basis. 

New  orders  for  November  were  valued  at  $32.4  billion,  12  percent  higher 
than  last  November.  Both  durable  and  nondurable  producers,  in  aH  major  indus- 
tries, shared  in  the  advance  over  the  year  with  durables  rising  19  percent  and 
nondurables  7  percent. 

Durable  goods  new  orders  rose  by  one  percent,  seasonally  adjusted,  from 
October  to  November,  offsetting  a  decline  in  nondurable  orders. 
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Moderate  increases  were  reported  by  most  durable  goods  groups  with  fabri- 
cated metals  and  electrical  machinery  manufacturers  reporting  the  largest 
advances — amounting  to  more  than  6  percent.  Orders  for  nonautomotive  transpor- 
tation and  nonelectrical  machinery  were  off  somev^.at  from  October  seasonally 
adjusted  rates. 

Unfilled  orders  increased  $200  million  during  November  and  are  now  $2  billii 
above  the  corresponding  month  last  year.  The  November  backlog  advance  centered 
in  the  primary  metals  and  nonelectrical  machinery  industries. 

Inventory  book  values  rose  $200  million  during  the  month,  primarily  in 
durables.  The  metal-using  industries,  i.e.,  machinery,  fabricated  metals,  and 
transportation,  increased  their  stocks  while  steel  inventories  declined,  after 
seasonal  allowances.  Accumulation  was  concentrated  in  working  stocks  with  the 
advance  for  goods-in-process  slightly  larger  than  that  for  purchased  materials. 
Finished  goods  inventories  declined  $200  million,  the  first  drop  for  this  cate- 
gory since  early  Spring. 

Stocks  held  by  nondurable  goods  producers  rose  fractionally  from  October 
to  November  as  a  decline  in  working  stocks  was  offset  by  a  rise  in  finished    j 
goods.  I 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


I960 


Nov. 


1961 


Oct. 
(r) 


Nov. 
(p) 


Seasonally  adjusted 


Sept. 


1961 


Oct. 
(r) 


Nov. 
(p) 


UNFILLED  ORDIj 


I960 


Nov. 


J541 


Oct. 
(r) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders . . 

Includes  motor  vehicles. 


29.02 

13.59 
1.77 


02 
^6 

27 
75 
52 
15 

52 
57 

3.35 
12.08 


33.60 

16.15 
2.23 
1.36 
1.87 

5.42 
2.23 
3.19 
l.-W. 

3.57 
3.06 

17.;45 

3.87 
13.58 


32.4.0 

15.95 
2.37 
1.52 
1.72 

5.20 
2.22 
2.98 
1.1:2. 

3.89 
2.77 

16.^6 

3.67 

12.78 


32.26 

15.76 
2.31 

1.78 

5.42 
2.31 
3.12 
1.33 

3.A9 
2.76 

16.50 

3.69 

12.81 


32.67 

16.08 
2.32 
1.^5 
1.75 

5.4.6 
2.20 
3.26 
1.42 
3.62 
2.94 

16.59 

3.68 

12.91 


32.68 

16.20 
2.34 
1.47 
1.86 

5.56 
2.39 
3.18 
1.45 

3.61 
2.84. 

16.48 

3.62 

12.86 


45.80 

43.23 
3.47 
2.30 
2.86 

17.62 

10.20 

7.42 

3.47 

U-83 

4.4.5 

2.57 
2.57 


47.54 

4i.46 
4..  06 
2.79 
2.93 

18.10 

10.40 

7.71 

3.48 

14..  68 
4.68 

3.09 
3.09 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


I960 


Nov. 


1961 


Oct. 


Nov. 


Seasonally  adjustec 


Sept. 


1Q6T 


Oct. 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary 


54.22 

17.21 
15.40 
21.61 

31.18 

8.36 
12.33 
10.49 

23.04 

8.85 

3.07 

11.12 


54.23 

16.93 
15.78 
21.52 

30.86 

8.09 
12.50 
10.27 

23.37 

8.85 

3.28 

11.25 


54.57 

17.18 
15.80 
21.59 

31.05 

8.16 

12.53 

10.36 

23.52 

9.02 

3.27 

11.23 


16.93 
15.69 
21.82 

31.10 

7.96 
12.40 
10.74 

23.34 
8.97 
3.29 

11.07 


54.78 

16.97 
15.93 
21.88 

31.40 

8.07 
12.59 
10.74 

23.38 

8.90 

3.34 

11.14 


54 

17 
16 
21 

31 


12 

10 

23. 


3. 
11, 


4  - 


/y^-/  ^-^j)(Q 


DEPARTMENT  OF  COMMERCE 
ler  H.  Hodges,  Secretary 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehon,  Director 


Industry  Survey 


JAIIUAKY  1962 


,,,^tNTO.co, 


UFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  and  new  orders,  seasonally  adjusted,  were  at  new 
high  rates  in  December,  each  rising  1  percent  from  November.   The  backlog 
of  unfilled  orders  increased  by  $700  million  for  the  month  to  a  year-end 
value  $3  billion  above  year-end  I960. 

Manufacturers'  book  values  of  inventories  rose  $250  million  during  De- 
:ember,  seasonally  adjusted;  for  the  year  I96I  as  a  whole,  stocks  increased 
j^l-g-  billion.  Accumulation  for  the  year  occurred  in  both  durable  and  non- 
iurable  goods,  despite  the  liquidation  of  durables  in  the  earlier  months 
Df  1961. 

Sales  of  durable  goods  manufacturers  rose  slightly  from  November  to 
December,  after  seasonal  allowances;  they  were  up  15  percent  from  the  final 
aonth  of  I960.   Sales  of  primary  metals,  electrical  machinery,  and  aircraft 
companies  in  December  advanced  from  the  preceding  month,  while  minor  de- 
lines  were  reported  by  producers  of  motor  vehicles,  nonelectrical  machinery 
and  stone,  clay  and  glass. 

Nondurable  goods  companies'  shipments  increased  by  2  percent  from 
'lovember  to  December,  seasonally  adjusted,  to  a  new  high.  Most  major 
Industries  registered  gains  ranging  from  one  to  three  percent. 

Sales  by  nondurable  goods  producers  in  I96I  totaled  a  record  .$194-.  5  bil- 
lion, or  3  percent  more  than  in  196C.   All  of  the_  major  groups  participated 
Ln  the  sales  advance,  except  for  rubber  products  which  experienced  a  moderate 
iecline.   Larger-than-average  increases  occurred  in  chemicals  and  tobacco. 

Durable  goods  sales  in  I96I,  at  $175  billion,  were  1  percent  lower  than 
the  record  volume  reached  in  the  preceding  year.   The  decline  was  primarily 
attributable  to  reduced  shipments  by  steel  and  automobile  companies — despite 
the  great  improvements  shown  by  these  industries  since  last  winter.  Most 
3ther  durable  goods  industries  reported  sales  advances,  paced  by  companies 
Ln  the  machinery  groups  and  in  stone,  clay  and  glass. 
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New  orders  received  hy   diirable  goods  producers  in  December  were  2  per- 
cent higher  than  in  November,  after  seasonal  adjustment.   A  one-third 
expansion  in  steel  orders  accounted  for  the  rise.   Incoming  new  business 
for  transportation  equipment  and  machinery  companies  declined  from  November 
rates. 

New  orders  received  during  1961  as  a  whole  were  4.  percent  greater  than 
in  i960,  with  virtually  every  major  industry  maintaining  order  books  shar- 
ing in  the  advance.   In  the  durable  goods  group,  new  business  for  primary 
metals  rose  about  one-sixth,  while  ordering  of  nonelectrical  machinery 
and  fabricated  metals  also  increased  appreciably. 

Unfilled  orders  totaled  $48.5  billion  at  year-end  I96I,  as  compared  to 
$45.4^  billion  a  year  earlier.  The  rise  in  backlogs  diiring  December  was 
attributable  primarily  to  steel  companies'  bookings. 

Inventory  accumulation  during  December  continued  at  about  the  same  rate 
as  in  the  previous  months  of  the  quarter,  after  seasonal  adjustment;  most 
of  the  December  rise,  however,  occurred  in  the  nondurable  goods  industries 
and  more  particularly  in  food  and  beverages,  chemicals,  and  tobacco.  In- 
ventory reductions  among  transportation  equipment  and  electrical  machinery 
companies  in  December  mostly  offset  minor  increases  in  other  durable  goods 
industries. 

Nondurable  goods  stocks  during  December  rose  at  each  stage  of  fabricatio 
after  seasonal  adjustment.  Among  hard  goods  producers  holdings  of  purchase 
materials  inventories  increased  moderately. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


nnadjusted 


I960 


1961 


Nov. 
(r) 


Dec. 
(p) 


Seasonally  adjusted 


1961 


Nov. 
(r) 


Dec. 
(p) 


UMFILLED  ORDERS 


I960 


1961 


Nov. 
(r) 


Dec. 
(p) 


All  manufacturing  industries . . . 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Indiostr  ial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods   industries. 

With  unfilled  orders 

Without  luifilled  orders.. 

Includes  motor  vehicles . 


28.33 

13.33 

1.65 

.97 

1.33 

-4.59 
2.02 
2.58 
1.09 

3.58 
2.17 

15.00 

3.U 

11.87 


32.47 

15.88 
2.36 
1.52 
1.71 

5.15 
2.18 
2.97 
l.-a 

3.80 
2.86 

16.59 

3.78 

12.81 


32.16 

16.17 
2.76 
1.86 
1.69 

5.U 
2.21 
2.93 
l.AO 

-i.lO 
2.^7 

15.99 

3.49 

12.50 


32.67 

16.08 
2.32 
1.45 
1.75 

5.46 
2.20 
3.26 
1.42 

3.62 
2.94 

16.59 

3.68 

12.91 


32.74 

16.13 

2.33 

1.48 

1.85 

5.50 
2.33 
3.17 
1.46 

3.53 
2.91 

16.62 
3.73 

12.89 


33.17 

16.40 
2.87 
1.98 
1.86 

5.21 
2.17 
3.04 
1.45 

3.45 
3.00 

16.77 
3.67 

13.10 


45.37 

42.85 
3.41 
2.28 
2.73 

17.48 

10.21 

7.28 

3.38 

U.93 
4.29 
2.52 
2.52 


47.80 

44.66 

4.25 

3.01 

2.93 

18.18 

10.38 

7.79 

3.54 

U.64 
4.66 

3.U 
3.U 


48.52 

45.42 
4.81 
3.50 
3.00 

18.14 

10.33 

7.82 

3.54 

14.86 

4.60 

3.11 
3.11 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


I960 


1961 


Nov. 


Dec. 


Seasonally  adjusted 


Oct. 


1961 


Nov. 


Dec. 

4fO- 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods < 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)   Revised.  (p)    Preliminary 


53.90 

17.19 
15.05 
21.66 

30.81 

8.20 

12.05 

10.56 

23.09 

8.99 

3.00 

11.10 


54.59 

17.  U 
15.83 
21.62 

30.99 

8.11 
12.52 
10.36 

23.60 

9.03 

3.30 

11.26 


55.34 

17.55 
15.97 
21.82 

31.38 

8.17 
12.66 
10.55 
23.96 

9.38 

3.32 

11.26 


54.78 
16.97 
15.93 
21.88 

31.40 

8.07 

12.59 

10.74 

23.38 

8.90 

3.34 

11.14 


55.03 

17.04 
16.06 
21.92 

31.53 

8.08 

12.70 

10.76 

23.50 

8.96 

3.37 

11.17 


55.28 
17.16 
16.12 
22.00 

31.56 

8.10 
12.70 
10.76 

23.72 

9.06 

3.42 

11.24 
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Industry  Survey 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


MARCH  1962 


°'  »OSINESS  i<^° 


UFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  rose  2  percent  in  February,  after  seasonal  adjvistinent, 

more  than  compensating  for  the  small  decline  that  occurred  in  the  initial 

month  of  the  year. 

The  flow  of  new  orders  in  February  continued  at  the  January  rate,  as  a 
decline  in  new  business  for  durable  goods  producers  was  offset  by  higher 
orders  for  nondurable  goods.  Unfilled  orders  were  again  increased  in  Febru- 
ary, with  most  industries  sharing  in  the  rise. 

Inventory  book  values  rose  $450  million  during  Febmiary,  seasonally  adjxisted, 
as  compared  to  increases  of  |550  million  in  January  and  a  monthly  average  of 
$250  million  in  the  final  quarter  of  I96I.  Virtually  all  of  the  February  rise 
occurred  in  purchased  materials  and  goods-in-process. 

Sales  of  durable  and  nondurable  goods  producers  each  advanced  2  percent 
from  January  to  February,  after  seasonal  allowances.  As  compared  to  a  year 
ago,  sales  this  February  were  respectively  18  percent  and  6  percent  higher. 

The  steel  and  motor  vehicles  and  parts  industries  accounted  for  much  of 
the  January  to  February  rise  in  durable  goods  sales,  while  machinery,  fabri- 
cated metals,  nonferrous  metals  and  lumber- furniture  companies  showed  moder- 
ate increases,  after  seasonal  allowances.  Aircraft  ccMpanies'  sales  declined. 

In  the  nondurable  goods  industries,  tobacco  sales  in  February  were  un- 
changed from  January,  vriiile  all  the  other  major  groups  experienced  increases — 
generally  in  the  2  percent  to  3  percent  range. 

New  orders  received  by  manufacturers  in  Febmary  were  one-eighth  higher 
than  a  year  earlier,  with  the  durable  goods  group  up  about  one-fifth. 

The  2  percent  reduction  in  durable  goods  orders  in  February — the  first 
monthly  decline  since  the  recovery  started  a  year  earlier — was  almost  en- 
tirely traceable  to  steel  as  the  pace  of  bookings  slackened  from  the  ex- 
ceptionally heavy  rate  in  December  and  January. 


Bale  by  the  Superintendent  of  Dociments,  U.  S.  Goremment  Printing  Office,  Washington  25,  D.  C.  Annual  aubscrip- 
tlon  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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New  orders  for  fabricated  metal  products  and  electrical  machinery  also 
declined  in  February,  after  seasonal  adjustment.  Higher  ordering  was  re- 
ported by  producers  of  transportation  equipment,  and  other  durable  goods, 
as  veil  as  among  those  nond\u:able  goods  companies  maintaining  new  orders 
books. 

Unfilled  orders  on  manufacturers*  books  rose  |500  million  during  Februarj 
at  months*  end,  they  were  almost  $4  billion  above  a  year  earlier.  Except  fo 
transportation  eqviipment  all  major  groups  showed  increases  in  outstanding 
orders  during  February. 

Inventory  book  values  totaled  $56^  billion  at  the  end  of  February,  |2j- 
billion  higher  than  at  the  end  of  February  1961. 

As  in  January,  the  inventory  accumulation  during  Febmary  was  primarily 
in  durables,  and  more  particularly  among  the  metal-fabricating  industries: 
machinery,  transportation  equipment,  and  fabricated  metal  products.  Fri-  i 
mary  metals  producers  also  increased  their  holdings  during  the  month. 

Nondurable  goods  stocks  in  February  rose  about  $100  million,  seasonally 
adjvisted,  about  the  same  rate  of  increase  experienced  in  recent  months. 
Host  of  the  component  industries  reported  small  additions  to  book  values 
during  February. 

About  three-fourths  of  the  $350  million  seasoneilly  adjusted  increase  in 
durable  goods  inventories  in  February  was  in  goods- in-process j  the  re- 
mainder of  the  accumrilation  was  in  holdings  of  purchased  materials.  The 
rise  in  nondvirable  goods  inventories  also  occurred  in  these  categories'; 
finished  goods  stocks  were  slightly  reduced. 

The  stock-sales  ratio  for  durable  goods  manufacturers  was  lowered  slighti: 
in  February  as  the  sales  increase  outpaced  that  in  inventories.  At  2.0  the 
February  ratio  was  about  one-eighth  lower  than  in  February  1961.  The  stock- 
sales  ratio  for  nondurable  goods  producers  has  held  steady  at  1.^  since 
mid-1961. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


Unadjusted 


1961 


Feb. 


1962 


Jan. 
(r) 


Feb. 
(p) 


Seasonally  adjusted 


1961 


Dec. 


1962 


Jan. 
(r) 


Feb. 
(p) 


UMFILLED  ORDERS 


I96I 


Feb. 


1962 


Jah. 
(r) 


Feb. 
(p) 


All  manufacturing  industries . . . 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 
With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


27.68 

12.76 

1.85 

1.10 

1.38 

4.46 
1.79 
2.67 
1.12 

2.82 
2.25 

U.9I 

3.19 

11.72 


32.23 

15.92 
3.01 
2.04 
1.75 

5.01 
2.03 
2.98 
1.38 

3.U 
2.70 

16.31 
3.53 
12.78 


31.06 

15.21 

2.40 

1.50 

1.65 

5.12 
2.08 
3.05 
1.33 

3.29 
2.75 

15.85 

3.60 

12.25 


32.85 

16.24 
2.82 
1.94 
1.84 

5.U 
2.08 
3.06 
1.42 

3.32 
3.12 

16.61 

3.66 

12.95 


32.97 

16.47 

2.84 

1.86 

1.93 

5.37 
2.29 
3.09 
1.42 

3.38 
2.95 

16.51 

3.63 

12.88 


33.04 

16.11 

2.34 

1.45 

1.84 

5.33 
2.24 
3.09 
1.35 

3.53 
3.08 

16.94 

3.77 

13.16 


45.52 

42.79 
3.59 
2.50 
2.75 

17.36 

10.04 

7.31 

3.38 

U.70 
4.39 

2.73 
2.73 


48.96 

45.91 
5.45 
4.04 
3.10 

18.27 

10.29 

7.98 

3.^ 

14.36 
4.72 

3.05 
3.05 


49.45 

46.31 
5.58 
4.11 
3.18 

18.49 

10.34 

8.15 

3.78 

U.18 
4.89 

3.U 
3.U 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


Feb. 


1962 


Jan. 
(r) 


Feb. 
(p) 


Seasonally  adjusted 


•1961 


1962 


Jan. 
(r) 


Feb. 
(P) 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary, 


54.08 

16.84 
15.23 
22.00 

30.91 

7.93 
12.15 
10.83 

23.16 

8.91 

3.08 

11.17 


55.98 

17.76 
16.10 
22.12 

31.84 

8.25 
12.73 
10.86 

24.U 

9.51 

3.36 

11.26 


56.52 

17.85 
16.36 
22.31 

32.36 

8.30 
12.95 

n.io 

24.16 

9.55 

3.a 

11.20 


55.20 

17.15 
16.01 
22.03 

31.47 

8.09 
12.64 
10.74 
23.72 

9.06 

3.37 

11.29 


55.73 
17.57 
16.03 
22.13 

31.88 

8.32 
12.64 
10.93 
23.84 

9.26 
3.38 

11.20 


56.20 

17.76 
16.32 
22.12 

32.23 

8.39 
12.90 
10.94 
23.97 

9.37 

3.42 

11.18 
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rher  H.  Hodges,  Secretary 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


APRIL  1962 


°'  •l/SINESS  ^"-^ 


UFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manuf actxirers '  sales  rose  1  percent  from  February  to  March,  seasonally 
adjusted.  March  sales  were  at  a  new  high,  almost  one-eighth  above  a  year 
earlier. 

•■  New  orders  receipts  in  March  were  off  1  percent  from  February,  after 
seasonal  allowances,  with  the  decline  centered  in  the  durable  goods  indus- 
tries. Unfilled  orders  declined  $500  million  during  the  month,  the  first 
reduction  since  May  I96I. 


Manufacturers'  inventory  book  values  rose  $400  million  during  March, 
seasonally  adjusted,  a  somewhat  smaller  accumulation  than  in  the  two 
earlier  months  of  this  year.  For  the  first  quarter  as  a  whole,  stocks 
rose  about  $1  1/3  billion  as  compared  to  %3/U  billion  in  the  final  quarter 
of  1961. 

Sales  by  durable  goods  manufacturers  advanced  2  percent  from  February 
to  March,  seasonally  adjusted,  with  almost  every  major  industry  contribut- 
ing to  the  rise.  Steel,  motor  vehicles,  and  fabricated  metals  showed  gains 
of  3  percent  or  more,  while  sales  by  electrical  and  nonelectrical  machinery 
producers  each  rose  Ig^  percent.  Stone,  clay  and  glass  and  nonferrous  metals 
companies,  on  the  other  hand,  reported  sales  declines  from  February. 

Nondurable  goods  sales  rose  a  little  frcan  February  to  March,  after  sea- 
sonal adjustment,  as  petroleum,  paper  and  rubber  showed  small  increases, 
while  sales  of  most  other  industries  held  close  to  February  rates. 

New  orders  received  by  durable  goods  producers  in  March  fell  3  percent 
from  February,  seasonally  adjusted.  Steel  companies'  new  orders  were 
reduced  further  in  March,  bringing  ordering  back  to  mid-1961  rates.  This 
industry  had  been  primarily  responsible  for  the  new  orders  decline  in 
total  durables  from  January  to  February. 

Incoming  new  business  in  March  was  also  substantially  lower  than  in 
February  for  electrical  machinery  and  aircraft  producers,  while  improvement 
occurred  in  motor  vehicle  and  parts,  nonelectrical  machinery  and  fabricated 
metals.  For  all  durable  goods  industries,  March  new  orders  were  I4  percent, 
higher  than  a  year  earlier. 
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The  flow  of  new  business  to  those  nondurable  goods  industries  that  main- 
tain new  orders  books  rose  2  percent  from  February  to  March,  after  seasonal 
allowances. 

Unfilled  orders  on  manufacturers'  books  totaled  almost  $U9   billion  at  the 
end  of  March,  about  $3^   billion  above  a  year  earlier.  The  decline  during 
March  was  confined  to  the  aircraft  and  steel  industries. 

Inventory  book  values  of  both  the  durable  and  nondurable  goods  industries 
rose  during  March,  after  seasonal  adjustment,  contributing  about  equally  to 
the  $400  million  increase.  End-of-month  stocks  totaled  $56.9  billion, 
having  risen  more  than  $3  billion  over  the  past  year. 

Inventory  accumulation  of  durables  continued  to  center  in  the  metal- 
using  industries  as  has  been  true  since  the  start  of  the  year.  Primary 
metals  inventories  in  March  showed  no  change,  while  stocks  of  lumber  and 
furniture  producers  declined. 

About  one-half  of  the  March  seasonally  adjusted  rise  in  durable  goods 
stocks  occurred  in  purchased  materials  held  by  metals  fabricators.  The 
remadnder  of  the  rise  was  in  goods-in-process,  as  finished  goods  stocks 
were  unchanged  over  the  month.  For  the  quarter  as  a  whole,  durable  goods 
producers  accumulated  over  $400  million  in  purchased  materials  stocks, 
$350  million  in  goods- in-process,  and  $150  million  in  finished  goods. 
Goods-in-process  had  accounted  for  about  two-thirds — and  purchased  ma- 
terials one-third — of  the  $400  million  increase  in  durable  goods  stocks 
in  the  final  quarter  of  last  year. 

The  stock-sales  ratio  for  durable  goods  manufacturers  was  further  re- 
duced in  March,  as  sales  increased  relatively  more  than  inventories.  The 
March  ratio  of  2.0  compares  with  2.2  in  March  I96I.  The  ratio  for  non- 
durables  has  held  steady  for  about  nine  months  at  1.4. 

The  March  increase  in  nondurables  was  widely  and  evenly  distributed 
among  the  major  groups;  a  small  decline  in  petroleum  stocks  was  the  only 
exception.  Stocks  rose  at  all  stages  of  fabrication,  with  more  than  half 
of  the  advance  in  purchased  materials  holdings.  For  the  first  three  months 
of  this  year,  purchased  materials  have  accounted  for  $400  million  of  the 
$450  million  accumulation  by  nondurable  goods  producers. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


UNFILLED  ORDERS 


Unadjusted 


1961 


Mar. 


1962 


Feb. 
(r) 


Mar. 
(p) 


Seasonstlly  adjusted 


1962 


1961 


Jan. 
(r) 


Feb. 
(r) 


Mar. 
(p) 


Mar. 


1962 


Feb. 
(r) 


Mai 
(p) 


All  manufacturing  industries... 

Durable  goods  industries.... 

P>r imary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


31.35 

U.51 
2,12 
1.27 
1.62 

5.16 
1.99 
3.17 
1.32 

2.97 

16.  ai 

3.73 

13.11 


31.13 

15.33 
2.38 
1.-49 
1.64 

5.H 
2.07 
3.08 
1.36 

3.48 
2.68 

15.81 

3.58 

12.23 


34.04 

16.38 

2.35 

1.43 

1.83 

5.63 
2.16 
3.47 
1.52 

3.72 
2.86 

17.66 

4.01 

13.64 


32.94 

16.43 
2.84 
1.86 
1.93 

5.37 
2.29 
3.09 
1.42 

3.40 
2.89 

16.51 

3.63 

12.88 


33.08 

16.19 
2.33 
1.45 
1.83 

5.35 
2.23 
3.12 
1.38 

3.70 
3.00 

16.89 

3.75 

13. U 


32.77 

15.74 
2.20 
1.34 
1.85 


3.69 
2.80 

17.03 
3.84 

13.19 


45.59 

42.72 

3.75 

2.62 

2.78 

17.42 

10.01 

7.41 

3.44 

Li.39 
4.39 
2.87 
2.87 


49.46 

46.37 
5.57 
4.11 
3.18 

18.47 

10,31 

8.16 

3.80 

U.30 
4.87 

3.09 
3.09 


48. 
45. 

5.: 

3.< 

3.: 

18.i 

10.: 
8.; 

3.1 

13.! 
4.1 

3.: 
3.: 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


Mar. 


1962 


Feb. 
(r) 


Mar. 
(p) 


Seasonally  adjusted 


Jan. 


1962 


Feb. 
(r) 


Mar, 
(p) 


All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliniinary 


53.81 

16.75 
15.18 
21.89 

30.77 

7.81 
12.09 
10.86 

23.05 

8.93 

3.09 

11.02 


56.51 

17.85 
16.34 
22.32 

32.33 

8.31 
12.95 
11.06 

24.18 

9.53 

3.39 

11.26 


56,86 

17.98 
16.48 
22.40 

32.68 

8.38 
13.07 
11.23 
24.18 

9.60 

3.41 

11.17 


55.73 

17.57 
16,03 
22.13 

31.88 

8.32 
12.64 
10.93 

23.84 

9.26 

3.38 

11.20 


56.18 

17.75 
16.29 
22.Li 

32.19 

8.40 
12.89 
10.90 

23.99 

9.35 

3.40 

11.24 


56.56 

17.96 
16.41 
22.19 

32.39 

8.51 
12.98 

10.90 

24.17 

9.45 

3.43 

11.29 
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.5.  DEPARTMENT  OF  COMMERCE 
.fher  H.  Hodges,  Secretary 


J 


'?ss 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


MAT  1962 


^»,MlNTOffO 


°'  »1/SINESS  t<^°' 


lUFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  rose  1  percent  from  March  to  April,  after  seasonal 
adjustment,  to  a  new  high  one-eighth  above  April  1961. 


New  orders  receipts  in  April  continued  at  the  March  seasonally  ad- 
justed rate,  as  a  1  percent  reduction  in  new  business  for  durable  goods 
producers  offset  an  increase  of  the  same  magnitude  in  orders  for  nondurable 
goods.  The  volume  of  new  orders  in  April  was  less  than  shipments,  and  un- 
filled orders  declined  $550  million  during  the  month. 

Inventory  book  values  rose  $200  million  during  April,  seasonally  ad- 
justed, the  smallest  monthly  rise  thus  far  in  1962.  The  April  accumulation 
of  nondurable  goods  inventories  was  little  different  from  the  monthly  average 
for  the  first  quarter,  but  there  has  been  a  continuous  slowing  since  January 
in  the  rate  of  increase  in  durable  goods  stocks. 

Sales  of  both  durable  and  nondurable  goods  producers  increased  in  April — 
in  aggregate  to  a  volume  about  12  percent  higher  than  a  year  earlier.  Durable 
goods  manufacturers'  sales  rose  slightly  in  April,  as  widespread  increases 
among  the  major  component  industries  were  mostly  offset  by  a  decline  of  7  per^ 
cent  in  steel  shipments  and  a  lesser  reduction  in  fabricated  metal  products. 
Sales  by  motor  vehicle  producers  were  particularly  strong — rising  5  percent 
from  March — as  were  those  of  aerospace  companies. 

Nondurable  goods  sales  were  up  1^  percent  from  March  to  April,  seasonally 
adjusted.  Sales  of  food,  beverage,  and  petroleum  companies  rose  2  to  4  per- 
cent from  March.  Paper,  chemicals  and  rubber  sales  were  off. 

New  orders  received  by  durable  goods  manuf actxirers ,  after  increasing 
steadily  from  the  cyclical  low  in  January  I96I  through  last  January,  have  shown 
three  successive  months  of  decline;  new  orders  in  April  were  about  one- tenth 
above  a  year  earlier.  New  business  for  nondurable  goods  companies  rose  in 
each  of  these  months,  so  that  the  total  flow  of  new  orders  to  manufacturers 
has  held  steady  in  the  first  four  months  of  this  year. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Ctovernment  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion ll.CK);  35  cents  additional  for  foreign  nailing.  No  single  copies  sold. 
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The  March-to-April  decline  in  dvirable  goods  orders  stemmed  entirely 
from  a  two-fifths  reduction  in  orders  receipts  by  steel  companies — an  after- 
math of  the  steel  wage  settlement.  From  January  through  April,  the  dollar 
decline  in  new  orders  received  by  steel  companies  has  exceeded  that  for 
durable  goods  industries  as  a  whole.  Increases  of  fran  6  to  8  percent  from 
March  to  April  were  reported  in  ordering  of  transportation  equipment, 
electrical  machinery  and  nonferrous  metals,  after  seasonal  adjustment.  Moder* 
ate  orders  declines  occurred  in  nonelectrical  machinery  and  fabricated  metals 

Unfilled  orders  totaled  $48.6  billion  at  the  end  of  April,  as  compared 
to  ^5.8  billion  a  year  earlier.  The  $550  million  decline  during  April  was 
attributable  entirely  to  the  sizable  reduction  in  steel  companies'  backlogs. 
Unfilled  orders  of  transportation  companies  rose  $200  million  during  the 
month,  while  other  industries  reported  little  change  in  backlogs  during  Apri! 

Inventory  accumulation  by  durable  goods  producers  amounted  to  less  than 
vlOO  million  in  April,  as  compared  to  a  monthly  average  of  $300  million  in 
the  earlier  months  of  1962.  Most  major  industries  reported  minor  changes 
during  April.  Two  major  exceptions  were  in  steel,  where  stocks  were  reduced 
by  $5C  million,  and  in  motor  vehicles,  where  inventories  rose  by  about  $10( 
million. 

All  major  nondurable  goods  industries,  except  tobacco,  contributed  to 
the  more  than  $100  million  increase  in  this  group's  inventories,  but  none  of 
the  increases  were  large. 

Durable  goods  producers  increased  their  purchased  materials  at  a  lesser 
rate  in  April  than  had  been  the  case  since  the  first  of  the  year.  Purchased 
materials  also  continued  to  rise  among  nondurable  producers.  Finished  goods 
stocks  held  by  both  durable  and  nondurable  producers  rose  moderately  in  Apri 
after  seasonal  allowances,  while  goods-in-process  showed  only  minor  changes 
from  March. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


Unadjusted 


1961 


Apr. 


1962 


Mar. 
(r) 


Apr. 
(P) 


Seasonally  adjusted 


1962 


Feb. 


Mar. 
(r) 


Apr. 
(p) 


UNFILLED  ORDEKS   ^ 


1961 


Apr. 


1962 


Mar. 
(r) 


Apr. 
(P) 


All  manufacturing  industries . . . 

Durable  goods  industries. .. . 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondxu-able  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


29.60 

U.08 
2.06 
1.2^ 
1.53 

1.90 
2.83 
1.16 

3.19 
2.58 

15.52 

3.a 

12,11 


3A.30 

16.74 
2.36 
l.U 
1.86 

5.71 
2.23 
3.48 
1.51 

3.90 
2.91 

17.57 
3.99 

13.58 


32.69 

15.88 

1.68 

.74 

1.79 

5.31 
2.16 
3.15 
1.31 

4.18 
2.92 

16.81 

3.71 

13.10 


33.08 

16.19 
2.33 
1.45 
1.83 

5.35 
2.23 
3.12 
1.38 

3.70 
3.00 

16.89 

3.75 

13.14 


32.95 

16.00 

2.21 

1.34 

1.88 

5.27 
2.13 
3.U 
1.38 

3.79 
2.85 

16.95 

3.82 

13.12 


32.88 
15.80 

1.74 
.79 

1.82 

5.26 
2.25 
3.01 
1.30 

4.09 
2.89 

17.07 
3.72 

13.35 


45.83 

42.84 
3.87 
2.71 
2.76 

17.37 

10.04 

7.33 

3.40 

U.38 
4.46 

2.99 
2.99 


49.20 

46.04 
5.32 
3.87 
3.17 

18.53 

10.27 

8.26 

3.84 

14. 16 
4.86 

3.16 
3.16 


48.64 

45.50 
4.62 
3.13 
3.17 

18.48 

10.32 

3.17 

3.78 

14.36 
4.86 

3.1A 
3.14 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


Apr. 


1962 


Mar. 


Apr. 


Seasonally  adjusted 


Feb. 


1962 


Mar. 


Apr. 


All  manuf acttiring  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-prooess 

Finished  goods 

Nondurable  goods  industries , 

Purchased  materials • 

Goods-ln-process • 

Finished  goods ■ 

(r)  Revised.      (p)  Preliminary. 


53.73 

16.57 
15.22 
21.94 
30.63 

7.67 
12.08 
10.88 

23.10 
8.90 
3.U 

11.06 


56.87 

18.01 
16.47 
22.39 
32.70 

8.42 
13.06 
11.23 

24.17 
9.60 
3.41 

11.16 


57.08 

18.04 
16.49 
22.55 

32.83 

8.44 
13.06 
11.32 

24.25 
9.60 
3.43 

11.23 


56.I8 

17.75 
16.29 
22.14 

32.19 

8.40 
12.89 
10.90 

23.99 

9.35 

3.40 

11.24 


56.57 

17.99 
16.40 
22.18 

32.41 

8.55 
12.97 
10.89 

24.16 

9.45 

3.43 

11.28 


56.77 

18.13 
16.37 
22.27 

32.48 

8.59 
12.96 
10.94 
24.28 

9.53 

3.42 

U.33 
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Industry  Survey 


.TUNE  1962 


^,,MtNT  Of  c 


°'  BUSINESS  t<^°'' 


UFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Marrnf acturers '  sales  were  unchanged  from  April  to  May,  maintaining  the 

peak  sales  level  reached  in  April. 

New  orders  booked  by  manufacturers  in  May  were  up  about  one-half  of  one 
percent  following  small  declines  in  both  March  and  April.  Durable  goods 
orders  were  down  slightly  while  nondurable  orders  rose  by  one  percent.  As 
sales  were  higher  than  new  orders,  unfilled  orders  at  the  end  of  May  were 
lower. 

Inventory  accumulation  slowed  as  an  increase  of  about  $50  million  (season- 
ally adjusted)  was  recorded  for  May  after  a  rise  of  $120  million  in  April, 
following  much  larger  inventory  accumulation  in  each  month  of  the  first  quarter. 
Durable  goods  producers  increased  their  stocks  in  May  by  about  $90  million. 
Nondurable  goods  firms  had  a  drop  of  almost  ^C  million  in  their  inventories 
at  the  end  of  May,  after  seasonal  adjustment. 

Sales  of  durable  goods  producers  were  unchanged  in  May,  after  seasonal 
adjustment,  and  remained  about  one-eighth  above  the  level  of  May  1961.  Sales 
of  steel  producers  were  down  more  than  10  percent  from  the  April  level  as 
consumers  adjusted  their  inventories  of  steel-mill  products.  The  decline  in 
steel-mill  shipments  was  offset  by  moderate  rises  in  most  other  durable  goods 
industries.  Metal  fabricators,  electrical  machinery,  nonelectrical  machinery 
and  motor  vehicle  firms  reported  increases  in  sales  ranging  from  one  to  four 
percent.  Aircraft  producers  reported  a  moderate  drop  in  sales. 

Sales  of  nondurable  goods  producers  were  also  unchanged  for  the  month 
after  seasonal  adjustment.  Rises  were  registered  by  the  petroleum  and 
chemical  industries.  Other  nondurable  industry  groups  were  off  slightly 
or  unchanged. 

New  orders  of  durable  goods  manufacturers,  seasonally  adjusted,  were 
iown  slightly — by  about  one-half  of  one  percent — in  May,  the  fourth 
successive  decline  in  new  orders  for  this  sector.  Orders  booked  by  steel 
producers  increased  about  20  percent  following  a  4.0  percent  drop  in  April. 
rhe  new  orders  in  May  for  steel  producers  were  at  about  half  the  level  for 
orders  at  the  turn  of  the  year  when  steel  consumers  were  building  inven- 
bories  in  preparation  for  a  possible  strike  in  the  industry. 
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Motor  vehicle  firms,  which  have  substantial  defense  activity,  showed  a 
sharp  drop  in  new  orders  during  May.  Orders  booked  by  nonelectrical  ma- 
chinery firms  increased  by  six  percent.  Most  other  industry  groups  in  the 
durable  goods  sectors  showed  smaller  increases  in  their  new  orders.        I 

Unfilled  orders  at  the  end  of  May  totaled  $47.9  billion,  well  above  the 
May  1961  total  of  $45.8  billion.  The  «800  million  April-May  1962  decline 
in  \jnfilled  orders  was  attributable  to  large  reductions  reported  by  steel, 
aircraft,  and  motor  vehicle  firms. 

Inventories  of  durable  goods  were  higher  by  $90  million  at  the  end  of 
May,  after  seasonal  adjustment.  About  half  of  the  increase  was  reported  by 
aircraft  producers;  a  number  of  other  indvistries  reported  small  increases  it 
stocks — machinery,  motor  vehicles,  lumber  and  furniture.  Fabricated  metal 
firms  reported  a  ft40  million  inventory  decline  after  seasonal  adjustment. 

The  decline  in  stocks  of  the  nondurable  sector  of  I40  million  was  attri 
butable  to  the  petrolevm  industry  which  dropped  by  that  amovmt  after  seasons; 
adjustment.  Other  industries  had  mixed  and  balancing  changes. 

Durable  goods  producers  increased  their  purchase  of  raw  materials  in  Mf 
by  ^10  million  compared  with  a  $40  million  rise  in  April,  after  seasonal  ad- 
justment. The  average  monthly  increase  in  the  first  quarter  was  $150  millit 
the  period  when  large  steel  purchases  were  made.  The  rate  of  increase  in 
purchased  materials  has,  therefore,  slowed  considerably  in  April  and  May 
compared  with  the  first  quarter. 

Nondurable  goods  industries  increased  their  purchases  of  raw  materials 
slightly  while  reducing  their  finished  product  inventories  and  their  work- 
in-process  . 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


1961 


May 


1962 


Apr. 
(r) 


May 
(p) 


Seasonally  adjusted 


1962 


Apr. 
(r) 


May 
(p) 


UNFILLED  ORDERS 


1961 


May 


1962 


Apr. 
(r) 


May 
(P) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  dxirable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles. 


31.il5 

U.97 
2.30 

i.a 

1.76 

-4.83 
1.92 
2.92 
1.23 

3.2J, 
2.82 

16.^8 

3.62 

12.86 


32.67 

15.92 

1.69 

.74 

1.80 

5.31 
2.15 
3.16 

1.30 

-1.21 
2.92 

16.7-4 

3.7^ 

13.01 


33.86 

16.26 
1.97 
1.06 
1.93 


32.95 

16.00 
2.21 
1.3^ 
1.88 


17.60 
4..  00 
13.60 


16,95 
3.82 

13.12 


32.91 

15.91 

1.75 

.79 

1.84 

5.25 
2.24 
3.01 

1.30 

4. 18 
2.89 

17.00 
3.75 

13.25 


33.04 
15.85 

1.83 
.95 

1.86 


17.19 

3.88 

13.31 


45.80 

42.64 
3.95 
2.76 
2.79 

17.24 

10.0^ 

7.22 

3.36 

U.13 
4.52 

3.17 
3.17 


48.70 

45.56 

4.64 

3.U 

3.17 

18.47 

10.30 

8.16 

3.78 

U.43 
4.86 

3.U 
3.14 


47.89 

44.59 
4.30 
2.82 
3.10 

18.32 

10.27 

8.05 

3.74 

13.91 
4.95 

3.30 

3.30 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


May 


1962 


Apr, 


May 

4pX- 


Seasonally  adjusted 


1962 


Apr. 

-UX- 


May 


All  manufacturing  industries ■ 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary 


53.77 

16.52 
15.30 
21.95 
30.65 

7.66 
12.05 
10.94 
23.12 

8.86 

3.25 

11.00 


57.00 

17.98 
16.49 
22.53 

32,82 

8,43 
13.05 
11.33 

24.19 

9.55 

3.44 

11.20 


57.09 

17.94 
16.53 
22.61 

32.94 

8,49 

13,05 
11,41 
24.15 

9.46 
3.48 

11.21 


56.57 

17.99 
16,40 
22,18 

32. a 

8.55 
12.97 
10.89 
24.16 

9.45 

3.43 

11.28 


56.69 

18.08 
16.37 
22.25 
32.47 

8.59 
12.94 
10.95 

24.22 

9.49 

3.43 

11.30 


56.74 

18.10 
16.40 
22.24 
32.56 
8.60 
12.99 
10.97 

24.18 

9.50 

3.a 

11.28 
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Industry  Survey 


JULY  1962 


°''  »(/SlNtSS  t<^°' 


UFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  were  off  about  one  percent  in  June,  after  seasonal 
adjustment,  from  the  all-time  peak  reached  in  May. 

New  orders  booked  by  manufacturers  in  June  were  off  about  2  percent  com- 
pared with  May,  after  adjustment  for  seasonal  variation.  Nondurable  goods 
orders  were  off  slightly  but  new  orders  booked  by  durable  goods  producers 
were  off  4,  percent  in  June  compared  with  May  after  adjustment  for  seasonal 
variation.  Sales  in  June  were  again  greater  than  new  orders;  vmfilled  orders 
at  the  end  of  June  were  down  from  a  month  earlier. 

Inventory  accumulation  in  June  amounted  to  about  $100  million  after  sea- 
sonal adjustment  compared  with  revised  May  data  showing  a  May  increase  of 
about  $120  million.  The  inventories  of  durable  goods  firms  dropped  in  Jtine 
as  adjustments  in  steel  inventories  were  made,  while  nondurable  goods  manu- 
facturers increased  their  inventories  substantially. 

Sales  of  durable  goods  firms  were  off  3  percent  in  Jvine,  after  seasonal 
adjustment,  but  remained  about  one-twelfth  above  the  level  of  sales  of  June 
1961.  Sales  of  steel  producers  were  down  sharply  for  the  third  consecutive 
month.  The  total  decline  in  sales  since  March  for  steel  companies  amounted 
to  30  percent.  Motor  vehicle  producers  had  a  drop  in  sales  of  about  6  per- 
cent in  June  compared  with  May,  after  seasonal  adjustment,  as  production  of 
one  of  the  major  firms  was  curtailed  part  of  the  month  due  to  a  strike. 

Nondurable  goods  sales  were  unchanged  in  June  compared  with  May  after 
seasonal  adjustment.  Small  rises  in  some  industry  groups  were  offset  by 
similar  declines  in  other  industries. 

New  orders  booked  by  durable  goods  manufacturers  in  June  were  about 
the  same  as  in  May  whereas  there  is  normally  an  increase  from  May  to  June. 
Considering  the  change  over  several  months,  durable  goods  orders  have 
dropped  about  a  billion  dollars  from  December  1961  to  June  1962  and  this 
is  fully  attributable  to  a  billion  dollar  decline  for  iron  and  steel 
producers . 
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Nondurable  goods  firms  had  little  change  in  their  total  orders  booked 
for  June  compared  with  May.  June  orders  were  more  than  5  percent  above  Jxme 
1961. 

Unfilled  orders  totaled  $47.3  billion  at  the  end  of  June  compared  with 
$45.9  billion  at  the  end  of  June  1961.  More  than  half  of  the  May  to  June 
decline  of  $470  million  was  accounted  for  by  the  drop  in  unfilled  orders 
of  steel  producers.  From  December  31,   I96I  to  the  end  of  June  the  unfilled 
orders  of  steel  firms  have  declined  by  about  one  billion  dollars  and  un- 
filled orders  of  all  manufacturers  were  also  off  by  that  amount. 

Inventories  of  durable  goods  firms  were  off  about  $50  million  at  the 
end  of  June  after  seasonal  adjustment.  A  decline  of  $40  million  was  re- 
ported by  producers  of  fabricated  metal  products  while  other  industry  groups 
had  small  declines  or  moderate  increases. 

Nondurable  goods  producers  had  an  increase  in  inventory  holdings  of 
almost  $130  million.  Petroleum  and  food  and  beverage  had  the  largest  rise 
but  all  industries  reported  an  increase. 

Durable  goods  firms  had  moderate  changes  in  their  raw  materials  and  work- 
in-process  inventories  but  their  finished  goods  were  down  $40  million.  The 
large  inventory  increase  of  $150  million  by  nondvirable  firms  was  apread  about 
equally  in  finished  products  and  work-in-process,  while  purchased  materials 
were  unchanged. 
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MANUFACTURERS'    NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


Unadjusted 


1961 


June 


1962 


May 
(r) 


June 
(p) 


Seasonally  adjusted 


1962 


April 
(r) 


1^ 


June 
(p) 


UNFILLED  ORDERS 


1961 


June 


1962 


May 
(r) 


J\ine 
(p) 


All  maniifacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


32.36 

15.90 
2.20 
1.35 
1.89 

5.25 
2.08 
3.17 
1.39 
3.52 
3.04 

16.^6 
3.63 

12.8i; 


33.99 

16.^ 

1.98 

1.06 

1.95 

5.36 
2.12 
3.23 
1.34 

4.02 
3.17 

17.51 

3.92 

13.59 


33.58 

16.45 

1.82 

.97 

1.96 

5.52 
2.20 
3.31 
1.47 

3.95 
3.20 

17.13 

3.80 

13.33 


32.73 

15.73 

1.75 

.79 

1.84 

5.25 
2.24 
3.01 
1.30 

4.00 
2.89 

17.00 

3.75 

13.25 


33.07 

15.97 

1.83 

.95 

1.88 


3.96 
3.02 

17.10 

3.80 

13.29 


32.36 

15.33 

1.76 

.91 

1.85 

5.05 
1.94 
3.11 
1.38 

3.74 
2.93 

17.03 

3.73 

13.30 


45.95 

42.79 
3.88 
2.72 
2.85 

17.34 

10.06 

7.28 

3.40 

U.04 
4.68 

3.16 
3.16 


47.81 

44.59 
4.30 
2.82 
3.12 

18.21 

10.22 

7.99 

3.69 

14.00 
4.95 
3.22 
3.22 


47.34 

44.18 
3.97 
2.55 
3.06 

18.12 

10.17 

7.96 

3.72 

13.98 
5.04 
3.16 
3.16 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


June 


1962 


May 
(r) 


June 
(P) 


Seasonally  adjusted 


April 


1962 


May 
(r) 


June 


All  manufacturing  Industries ■ 

Purchased  materials ■ 

Goods-in-process 

Finished  goods ■ 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary. 


53.59 

16.44 
15.30 
21.86 

30.49 

7.65 
12.00 
10.85 

23.10 

8.79 

3.30 

11.01 


57. U 
17.92 
16.58 
22.64 

32.96 

8.50 
13.07 
11.39 
24.18 

9.42 

3.51 

11.26 


57.08 

17.91 
16.57 
22.60 

32.83 

8.59 
12.99 
11.25 

24.26 

9.33 

3.58 

11.35 


56.69 
18.08 
16.37 
22.25 

32.47 

8.59 
12.94 
10.95 

24.22 

9.49 

3.43 

11.30 


56.81 

18.09 
16.44 
22.27 

32.58 

8.62 
13.00 
10.96 

24.23 

9.47 

3.44 

11.32 


56.91 
18.07 
16.53 
22.31 

32.53 

8.60 
13.01 
10.92 

24.38 

9.47 

3.51 

11.39 
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Industry  Survey 


UFACTURERS'    SALES 


AUGUST  1962 


INVENTORIES 


°'  BUSINESS  t<^°' 


^-^^^^TW^^mor 


NEW    AND    UNFILLED    ORDERS 


f^'     MAY  16  ly^'^     J 

Manufacturers'  sales  increased  about  l-g-  percent  in**a,ij_[j^^to^^t-*rfCh 
June,  after  seasonal  adjustment.  At  $33i"  billion  seasonally  adjusted, 
July  sales  returned  to  the  peak  reached  in  May. 

New  orders  booked  by  manufacturers  in  July  were  up  about  2^  percent  after 
adjustment  for  seasonal  variation.  Durable  goods  orders  rose  5  percent  in 
July;  nondurables  were  about  the  same  as  in  June.  Unfilled  orders,  after 
four  months  of  decline,  increased  in  July  by  almost  $500  million. 

Inventory  accumulation  continued  at  a  moderate  pace  as  manufacturers 
added,  after  adjustment  for  seasonal  variation,  about  $90  million  to  their 
stocks.  The  rise  in  stocks  was  almost  all  accounted  for  by  durable  goods 
industries,  with  little  change  reported  in  the  nondurables. 

Sales  by  durable  goods  producers  were  up  almost  3  percent  in  July,  after 
adjustment  for  seasonal  variation,  to  a  level  about  10  percent  above  July 
1961.  The  increased  sales  for  the  month  were  largely  attributable  to  a 
substantial  gain  of  10  percent  by  motor  vehicle  and  parts  firms.  Most 
other  industries  had  moderate  increases  during  the  month. 

Nondurable  goods  sales  were  up  slightly  for  the  month,  and  5  percent 
higher  than  sales  during  July  a  year  ago.  Rises  reported  in  chemicals 
and  tobacco  were  largely  offset  by  small  declines  in  most  other  industry 
groups . 

New  orders  of  durable  goods  producers,  up  about  5  percent  in  July,  showed 
large  increases  reported  by  manufacturers  of  iron  and  steel  and  transporta- 
tion equipment.  In  most  other  durable  goods  industries  orders  increased  by 
small  amounts.  At  $16.2  billion,  durable  goods  orders  were  at  the  highest 
level  since  January  1962,  when  they  were  artifically  swollen  because  of 
hedging  against  a  possible  strike  in  the  steel  industry. 

Orders  received  by  nondurable  goods  firms,  unchanged  in  Jvily,  remained 
substantially  above  orders  a  year  ago. 
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Unfilled  orders  amounted  to  |«4.7.9  billion  at  the  end  of  July,  as  against 
^Jl^l./^   billion  a  month  earlier.  Excluding  the  steel  industry,  where  the 
timing  of  orders  and  production  has  been  distorted,  unfilled  orders  have 
increased  from  ^44^.7  billion  to  $45.4.  billion  since  the  end  of  last  year. 

Inventories  held  by  durable  goods  firms  rose  by  $80  million  during 
July.  The  rise  centered  in  the  machinery  and  aircraft  groups,  with  small 
increases  in  most  other  categories.  Motor  vehicle  manufacturers  cut  their 
stocks  by  $90  million;  primary  metals  stocks  were  down  fractionally. 

Small  compensating  changes  in  nondurable  industries  resulted  in  a  slight 
rise  in  the  inventory  total  for  the  month. 

Both  durable  and  nondurable  manufacturers  reduced  stocks  of  raw  materials 
during  the  month,  continuing  last  month's  trend.  The  decline  of  about  $120 
million  was  more  than  balanced  by  increases  of  $110  million  in  goods-in- 
process  and  $100  million  in  finished  goods  inventories. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


UNFILLED  ORI  i 


Unadjusted 


1961 


J'oly 


1962 


June 
(r) 


July 
(p) 


Seasonally  adjusted 


May 


1962 


June 
(r) 


1961 


July 
(p) 


July 


19< 


June 
(r) 


All  manufacturing  industries... 

Diirable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


29.34 

U.O4 
1.97 
1.20 
1.72 

4.55 
1.81 
2.74 
l.U 
3.21 
2.58 

15.31 

3.15 

12.16 


33.60 

16.51 

1.81 

.97 

1.96 

5.64 
2.34 
3.31 
1.46 

3.91 
3.18 

17.09 

3.83 

13.26 


31.89 

15.61 

1.75 

1.00 

1.94 

5.07 
2.01 
3.06 
1.26 

3.91 
2.95 

16.28 
3.3s 

12.90 


33.07 

15.97 

1.83 

.95 

1.S8 

5.28 
2.17 
3.11 

1.32 

3.96 
3.02 

17.10 

3.80 

13.29 


32.43 

15.4A 

1.76 

.93 

1.86 

5.16 
2.05 
3.11 
1.36 

3.76 
2.91 

16.99 

3.76 

13.23 


33.28 

16.24 
1.91 
l.OS 
1.91 

5.31 
2.10 
3.21 
1.36 

4.16 
2.95 

17.05 

3.70 

13.35 


46.82 

43.66 
3.99 
2.77 
2.93 

17.58 

10.18 

7.41 

3.42 

U.40 
4.76 

3.16 
3.16 


47.45 

44.27 
3.96 
2.54 
3.05 

18.27 

10.31 
7.96 
3.71 

13.96 
5.03 

3.18 
3ol8 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


July 


1962 


June 
(r) 


July 
(p) 


Seasonally  adjuste 


■ay 


1962 


June 
(r) 


All  manufacturing  industries • 

Purchased  materials , 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary. 


53.23 
16.50 
15.23 

21.50 

30.25 

7.78 
11.39 
10.53 

22.97 

8.72 

3.33 

10.92 


57.08 

17.34 
16.53 
22.71 

32.87 

3.53 
13.00 
11.34 
24.22 

9.31 

3.53 

11.37 


56.65 
17.80 
16.48 
22.37 

32.56 

8.60 
12.90 
11.06 

24.09 

9.21 

3.58 

11.31 


56.81 

18.09 
16.44 
22.27 

32.58 

8.62 
13.00 
10.96 

24.23 

9.47 

3.44 

11.32 


56.91 
18.00 
16.49 
22.42 

32.58 

8.55 
13.02 
11.01 

24.34 

9.46 

3.47 

11.41 
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OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


^»,MtNTOffO 


UFACTURERS'    SALES 


INVENTORIES 


SEPTEMBER  1962 

miV  16  1963 

Manufacturers'  sales  were  off  1  percent  in  August  from 


°'  •OS.NtSS  i^° 


NEW    AND    U  INFILLED    ORDERS 


Ir-peak 


July  total,  after  seasonal  adjustment.  At  $33.2  billion,  sales  were  6 

percent  above  August  1961. 

New  orders  booked  by  manufacturers  declined  by  2  percent,  seasonally 
adjusted,  from  the  record  level  of  the  previous  month.  The  nondurable 
goods  industries  were  off  about  1  percent.  The  drop  in  durables  was 
entirely  attributable  to  reduced  activity  in  the  motor  vehicle  industry 
as  the  model  changeover  was  under  way.  Excluding  this  industry,  new 
orders'  receipts  by  hard  goods  producers  rose  from  July  to  August. 


Unfilled  orders  fell 
sales. 


million  in  August  as  new  orders  lagged  behind 


Inventories  held  by  manufacturers  at  the  end  of  August  were  unchanged 
from  July,  after  seasonal  adjustment,  following  sixteen  months  of  inventory 
accumulation.  A  small  rise  in  durable  goods  book  values  was  offset  by  a 
decline  in  nondurable  goods  stocks. 

Sales  of  durable  goods  manufacturers  were  unchanged  from  July  to  August, 
after  seasonal  allowances.  A  decline  of  7  percent  in  motor  vehicle  sales 
from  the  peak  July  rate  was  offset  by  increased  sales  in  the  aircraft, 
lumber  and  furniture  industries.  At  $16.3  billion,  sales  were  9  percent 
higher  than  in  August  1961. 

Sales  by  nondurable  goods  producers  declined  1  percent  during  August. 
Moderate  decreases  were  reported  by  all  major  industry  groups  except  food 
and  paper.  Nondurable  goods  sales  have  changed  only  slightly  during  the 
first  eight  months  of  1962  and  August  sales  are  3  percent  above  a  year 
ago. 

New  orders  of  all  diirable  goods  industries  were  off  3  percent  from  July 
to  August,  seasonally  adjusted.  Durable  goods  orders,  except  motor  vehi- 
cles, were  up  about  1  percent  for  the  month.  Steel  producers  had  a  10 
percent  rise  for  the  month  and  August  orders  are  about  50  percent  above 
the  recent  low  in  April,  although  still  one-fifth  lower  than  in  August  of 
1961.  Orders  received  by  the  machinery  industries  in  August  were  down  by 
small  amounts. 


sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D. 
tlon  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 


Annual  subscrip- 
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Unfilled  orders  were  $4.7.2  billion  at  the  end  of  August,  about  the  same 
backlog  as  a  year  earlier.  There  was  a  decline  of  almost  $700  million  in 
durables  during  August  1962. 

Inventories  of  durable  goods  manufacturers  increased  almost  $100  million, 
seasonally  adjusted,  during  August.  As  preparations  for  production  of 
next  year's  automobiles  were  completed  there  was  an  increase  in  mptor  vehi- 
cle stocks;  increases  were  also  reported  for  machinery  and  primary  metals. 
Fabricated  metals,  aircraft,  and  the  lumber  industries  had  declines  in 
inventories  during  August. 

Durable  goods  producers  increased  their  stocks  of  finished  goods  and 
work-in-process  last  month  and  cut  their  purchased  materials,  as  they 
have  been  doing  since  last  spring. 

Widespread  declines  among  most  major  industries  brought  nondurable  goods 
stocks  down  about  $100  million  from  the  previous  month's  book  value.  The 
decline  was  evenly  divided  between  finished  goods  and  purchased  materials. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


All  manufacturing  industries... 

Durable  goods   industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  dxorable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  iinfilled  orders.. 

Includes  motor  vehicles. 


NEW  ORDERS 


Unadjusted 


1961 


Aug. 


32. la 

15.12 
2.35 
1.48 
1.99 

4.91 
2.00 
2.91 
1.28 

2.85 
3.02 

17.30 

3.74 

13.56 


1962 


July 
(r) 


31.99 
15.77 


74 
00 
95 
06 
98 
07 
28 

4.04 
2.98 

16,21 

3.40 

12.82 


Aug. 
(p) 


33.08 

15.32 
2.02 
1.17 
2.18 


17.76 

3.82 

13.94 


Seasonally  adjusted 


1962 


32.43 

15.44 

1.76 

.93 

1.86 

5.16 
2.05 
3.11 
1.36 

3.76 
2.91 

16.99 

3.76 

13.23 


July 
(r) 


33.26 

16.27 
1.90 
1.08 
1.92 

5.30 
2.07 
3.23 
1.38 

4.16 
2.98 

16,98 

3.72 

13.27 


Aug. 
(p) 


32.56 

15.76 
2,04 
1.19 
1.94 

5.19 
2.07 
3.12 
1.38 

3.56 
3.03 

16.81 

3.70 

13.10 


UNFILLED  ORDERS 


1961 


Aug. 


47.24 

44.10 

4.14 

2,87 

2,90 

17,59 

10.15 

7.44 

3.43 

14.75 
4.72 

3.13 
3,13 


1962 


July 
(r) 


48.09 

44.99 
3.91 
2.51 
3.11 

18. 46 

10.38 

8.08 

3.69 

14.31 
5.20 

3.11 
3.11 


Aug. 
(p) 


47.22 

44.34 
3.85 
2,46 
3.12 

18.  U 

10.17 

7.97 

3.66 

14.13 
5.10 

2.88 
2.88 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


All  man-ufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondxirable  goods  industries 

Purchased  materials 

Goods-ln-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary, 


Unadjusted 


1961 


Aug. 


53.62 

16.54 
15.56 

21.52 

30.59 

7.89 
12,26 
10.44 
23.03 

8.64 

3.30 

11,08 


1962 


July 
(r) 


56.65 

17.80 
16.49 
22.36 

32,53 

8.59 
12.89 
11.05 
24.12 

9.22 

3.60 

11,30 


(p) 


56,55 

17.68 
16,59 
22,28 

32,46 

8,55 
13.04 
10,87 

24.09 

9.13 

3.55 

11.41 


Seasonally  adjusted 


56,91 

18,00 
16,49 
22.42 

32.58 

8.55 
13,02 
11,01 

24.34 

9.46 

3.47 

11.41 


1962 


July 
(r) 


57.00 

17,88 
16,61 
22,51 

32,63 

8,49 
13.10 
11.04 

24.37 

9.39 

3.51 

11.46 


Aug. 
(p) 


56.98 

17.79 
16.65 
22,54 

32,70 

8,44 
13,14 
11.12 

24.28 

9.35 

3.51 

11.42 
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;.  DEPARTMENT  OF  COMMERCE 
her  H.  Hodges,  Secretary 


OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Surve' 


UFACTURERS'    SALES 


OCTOBEK  1962/^ 


INVENTORIES 


MAY  16  1963 


M'iW    ANL.    UNFILLED    ORDERS 


Manufacturers'  sales  and  new  orders  in  September  rose  1  percent  and 
2  percent,  respectively,  from  August,  after  seasonal  adjustment.   At 
$33.7  billion,  September  sales  were  at  an  all-time  high,  7  percent  above 
a  year  earlier. 

The  new  orders  rise  this  September  extended  to  both  durable  and  non- 
durable goods  producers.  Bookings  of  new  business  were  lower  than  sales, 
and  unfilled  orders  declined  about  $2^00  million  during  the  month.   The 
backlog  of  orders  at  the  end  of  the  month  was  slightly  lower  than  a  year 
ago. 

Inventories  held  by  manufacturers  on  September  30  were  up  by  about  $150 
million  from  the  end  of  August,  after  seasonal  adjustment.   The  entire 
rise  was  reported  by  nondurable  goods  firms,  as  stocks  of  durables  were 
unchanged  during  the  month. 

Sales  of  durable  goods  producers  were  unchanged  in  September,  season- 
ally adjusted,  and  have  held  close  to  $16.4  billion  throughout  the  summer 
m.onths.  This  was  slightly  below  the  near-record  rate  of  sales  in  early 
spring.  Motor  vehicle  sales  were  up  for  the  month;  aircraft  firms  showed 
lower  sales  and  other  industries  reported  little  or  no  change.   Sales  in 
September  were  9  percent  above  the  same  month  in  I96I. 

Manufacturers  of  nondurable  goods  reported  an  increase  in  sales  of  2 
percent  from  August  to  September,  seasonally  adjusted.  September  sales 
of  $17.3  billion  were  at  an  all-time  high.  Increases  were  recorded  for 
food  and  beverage,  textiles,  paper,  and  petroleum. 

New  orders  of  durable  goods  producers  were  up  about  1  percent  for 
September  compared  with  August.   Substantial  rises  for  motor  vehicle  and 
electrical  machinery  firms  were  partly  offset  by  declines  in  primary 
metals,  fabricated  metals,  aircraft  and  nonelectrical  machinery. 


For  sale  by  the  Superintendent  of  Doouments,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion tl.OO;  35  cents  additional  for  foreign  mailxng.  No  single  copies  sold. 
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Unfilled  orders  were  $^47.1  billion  at  the  end  of  September  compared 
vath  a  backlog  of  $47.4  billion  a  year  ago  and  a  peak  of  $49.5  billion 
in  February.  Most  of  this  year's  decline  in  the  backlog  of  orders  was 
reported  by  iron  and  steel  producers,  down  from  $4.1  billion  in  February 
to  $2.4.  billion  in  September. 

Inventories  of  durable  goods  producers  were  unchanged  in  September. 
The  seasonally  adjusted  inventory  total  has  increased  very  little  in  the 
past  few  months  diiring  a  period  when  inventories  of  purchased  materials 
have  declined  as  high  stocks  of  steel  mill  products  were  drawn  down. 
Stocks  of  materials  have  declined  about  $200  million  since  the  end  of 
May, 

Stocks  of  nondurable  goods  manufacturers  were  up  ^150  million  at  the 
end  of  September,  after  adjustment  for  seasonal  variations.  The  Septembei 
inventory  total  was  an  all-time  high.   Stocks  of  food,  beverage,  and  ap- 
parel  firms  increased.  Higher  stocks  were  reported  at  all  stages  of  fabri 
cation. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


1961 


Sept. 


1962 


Aug. 
(r) 


Sept. 
(p) 


Seasonally  adjusted 


1962 


July 


Aug. 
(r) 


Sept. 
(p) 


UNFILLED  ORD 


1961 


Sept. 


1961 


Aug. 
(r) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders . . 

Includes  motor  vehicles. 


32.18 

15.28 
2.13 


29 
92 

38 
36 

02 
1.29 

2.97 
2.89 

16.90 

3.69 

13.21 


33.36 

15.  A8 
2.04 
1.18 
2.16 

5.11 
2.04 
3.07 
1.37 

2.89 
3.28 

17.88 

3.84 

U.04 


33.09 

15.64 
1.86 
1.11 
2.00 


5.47 
2.44 
3.03 
1.39 

3.36 
2.95 

17.45 

3.97 

13.48 


33.26 

16.27 
1.90 
1.08 
1.92 

5.30 
2.07 
3.23 
1.38 

4.16 
2.98 

16.98 

3.72 

13.27 


32.83 

15.91 
2.06 
1.20 
1.91 

5.23 
2.08 
3.15 

i.a 

3.68 
3.02 

16.92 

3.72 

13.20 


33.38 

16.04 
1.96 
1.18 
1.86 

5.39 
2.26 
3.13 
1.43 

4.01 
2.83 

17.33 

3.93 

13. a 


47.40 

44.30 
4.09 
2.81 
2.95 

17.95 

10.40 

7.54 

3.44 

14.65 
4.67 

3.11 
3.11 


47.43 

44.50 
3.86 
2.46 
3.08 

18.19 

10.19 

8.00 

3.69 

U.25 
5.12 

2.92 
2.92 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


Sept. 


1962 


Aug. 
(r) 


Sept: 

(p) 


Seasonally  adjustec 


1962 


July 


Aug. 
(r) 


Se 


All  manufacturing  industries ■ 

Purchased  materials , 

Goods-in-process ■ 

Finished  goods 

Durable  goods  industries ■ 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries , 

Purchased  materials , 

Goods-in-process 

Finished  goods ■ 

(r)  Revised.      (p)  Preliminary, 


53.76 

16.70 
15.66 
21.40 

30.65 

8.01 
12.38 
10.26 

23.11 

8.69 

3.28 

11.14 


56.64 

17.67 
16.65 
22.31 

32.55 

3.60 

13.11 

10.85 

24.08 

9.08 

3.54 

11.47 


56.69 

17.66 
16.74 
22.30 

32.42 

8.50 
13.22 

10.70 

24.26 

9.15 
3.52 

11.59 


57.00 

17.88 
16.61 
22.51 

32.63 

8.49 
13.10 
11.04 

24.37 

9.39 

3.51 

11.46 


56.97 

17.74 
16.66 
22.57 

32.69 

8.45 
13.15 
11.09 

24.28 

9.29 

3.50 

11.48 
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OFFICE  OF  BUSINESS  ECONOMICS 
M.  Joseph  Meehan,  Director 


Industry  Survey 


UFACTURERS'    SALES 


N0VEMHE^.;1962 

i 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  new  orders  in  October  were  at  a  new  high,  seasonally  ad- 
justed, as  sales  slipped  1  percent  from  their  record  September  rate.  New 
orders  booked  by  durable  goods  producers  rose  3  percent  from  September  to 
October;  those  of  nondurable  goods  companies  declined. 

Inventories  held  by  manufacturers  rose  by  about  $50  million  in  October, 
after  seasonal  allowances,  with  the  rise  occurring  mostly  in  the  durables. 
The  drawing  down  of  stocks  of  purchased  materials  continued. 

Sales  of  durable  and  nondurable  goods  manufacturers  each  declined  1  per- 
cent from  September  to  October.  Both  groups  contributed,  about  equally, ,to 
the  5  percent  advance  from  October  I96I. 

Durable  goods  sales  in  October  showed  minor  declines  over  a  wide  range 
of  metal  fabricating  industries.   Sales  gains  were  reported  by  suppliers 
of  building  materials  such  as  lumber,  stone,  clay  and  glass. 

Most  nondurable  goods  industries— food,  petroleum,  rubber,  textiles— also 
experienced  sales  reductions  from  the  high  seasonally  adjusted  September 
rates.  Exceptions  were  chemicals  and  tobacco,  where  sales  gains  were  re- 
ported for  October. 

New  orders  placed  with  durable  goods  manufacturers  rose  3  percent  from 
September  to  October,  on  a  seasonally  adjusted  basis.   Ordering  of  iron 
and  steel,  which  had  fallen  sharply  last  spring  and  early  summer,  has  since 
been  showing  considerable  improvement.   Bookings  rose  8  percent  from  Sep- 
tember to  October;  orders  for  nonferrous  metals  were  also  higher. 

I^;ew  business  for  machinery  producers  increased  by  4,  percent,  with  both 
electrical  machinery  and  nonelectrical  machinery  companies  sharing  in  the 
advance. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C.  Annual  subscrip- 
tion $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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New  orders  received  by  nondiirable  goods  manufacturers  in  October — both 
by  those  keeping  records  of  unfilled  orders,  and  by  those  filling  orders 
from  stock — fell  by  1  percent  from  September,  seasonally  adjusted. 

Unfilled  orders  at  the  end  of  October  totaled  $4-6.5  billion,  about  $1 
billion  lower  than  a  year  earlier.  Virtually  all  of  this  decline  is 
attributable  to  steel  and  aircraft  companies.  October  sales  exceeded  the 
inflow  of  new  orders,  the  typical  relationship  for  this  month;  and  as  a 
result  unfilled  orders  declined  by  .j^GO  million. 

Inventories  held  by  durable  goods  manufacturers  rose  by  about  .,v5C  million 
during  October,  seasonally  adjusted;  this  was  about  the  same  fis   the  average 
monthly  increase  during  the  second  and  third  quarters.   Additions  to  stocks 
were  reported  by  machinery  and  aircraft  companies  in  October,  while  re- 
ductions occurred  among  steel  and  motor  vehicle  producers. 

A  decline  of  $100'  million  in  purchased  materials  inventories  held  by 
durable  goods  manufacturers  almost  offset  increases  in  both  goods-in- 
process  and  finished  goods. 

Nondurable  goods  inventories  showed  little  change  during  October,  after 
seasonal  adjustment,  as  movements  au.ong  the  major  industries  were  small  and 
offsetting.  A  $50  million  rise  in  purchased  materials  about  balanced  minor 
declines  in  goods-in-process  and  finished  goods  stocks. 


W    -t  OJ    r^  rH    4o   CV  £>*  cr^  c^  rH  M  oi  4  l/^  C\i  <>i 


moj  o  CV  CV 


M   -ten  rH  (»% 


>-l  -t  r^  rH  tn 


O^C*  sO  CM 


Oi-ttNic^  H-tvOCNi 


c\i  m  o 
C-  r^  CO 


CM   -to 

CO  in  o 
M  iH  ro 


W<HC-CM  -*0^00-* 


Oi  f<-l  M  tXI 
•^  >ri  cv  cv 


£>  ro  -tCNi  t\) 


'^  C-  t»  O 


"H  C—  -t  m        fO  -t  cr* 


O  ro  vO  ^D 
rH  -J-vO  CM 


-t  tnffl 
C-  ro  CO 


C-(J\vOCM         CM  sO  CM  (JN  r-l 
-tmrHC-        c-ro^r\rHCM 

-tmCMCvJ  i-H-tcOrHCO 


OO  (JN  CO 

O  -t  mo 

O   -to  CM 


to  sO  CM 

c-  CO  CO 


!^  S  >£  '£^9'^  rHrHCOtOCM 


CM  -tiH  £> 


C-  CO  ITN  M  CM 
"H  -t  CO  rH  CO 


-t       0(M£-         00-tC-         fOCOOvO         M3^b<ij 


iH  C^  iH  -t       O  (M  C- 
O  fOvO  CM        C-  CO  CO 


CM  O  rH  t» 


CMn -t        CJ^tOCM         iHrH^CO 


rH  M  C--  -t  ^ 

CM  C-  (H  ir»  ^/^ 

rH  CM  CO    cm' 


O  CM  O    -ttO  CO  CJ^ 


CO    O  CM  rH 


\  r\i  CO  rH    -tCM  rH 


CO    O  CM  rH  rH     in  CM  CO  rH    -j  CM  rH 


"-tCvi 
-tco 


to  rvi  CO  -tc- 


cn  o\  vf       O  O  ■ 


u^        C-rvirHCM         inCMcOrH 


irjCMrHCi  UOCMCOrH  COCNJrH 


'£}CMrHrH  i/\rviCMrH         COCMrH 


-t  rH   -JCO 


rH   in  -4-0  CM 
CM  t-  CM  irv  C-^ 


S      -g 

•H  B  I 


o    !>j  C   cd 
bo  u   o   o 


CO  &, 


0)  l-H 


C  rH     h 
a)     CJ     3 


T)  fc  E-1  £-• 


ID    0    U  X>    0) 
Q.  0)   +J  XI  J3 


MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


UNFILLED  ORDERS 


Unadjusted 


1961 


1962 


Sept. 
(r) 


Oct. 
(p) 


Seasonally  adjusted 


Aag. 


1962 


Sept. 
(r) 


1961 


Oct. 
(p) 


Oct. 


1962 


Septi 
(r) 


Oct. 
(p) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles. 


33.56 

16.13 
2.23 

1.36 
1.87 

5.38 
2.23 
3.15 
1.40 

3.57 
3.08 

17.43 

3.81 

13.62 


32.86 

15.40 
1.38 
1.10 
1.98 

5.24 
2.29 
2.95 
1.33 

3.34 
2.96 

17.46 

3.89 

13.57 


35.60 

17.17 
2.12 
1.20 
1.97 

5.39 
2.22 
3.17 
1.4D 

4.53 
3.17 

18.43 

4.08 

U.35 


32.83 

15.91 
2.06 
1.20 
1.91 

5.23 
2.08 
3.15 

i.a 

3.68 
3.02 

16.92 

3.72 

13.20 


33.23 

15.89 
1.97 
1.18 
1.84 

5.18 
2.14 
3.04 
1.37 

4.06 
2.84 

17.34 

3.85 

13.49 


33.62 

16.44 
2.17 
1.28 
1.83 

5.39 
2.21 
3.18 
1.34 
4.06 
2.99 

17.19 

3.82 

13.37 


47.54 

U.46 
4.06 
2.79 
2.93 

18.10 

10.40 

7.71 

3.48 

14.68 
4.68 

3.09 
3.09 


46.82 

43.95 
3.74 
2.39 
3.01 

18.15 

10.25 

7.90 

3.68 

U.13 
4.92 

2.88 
2.88 


46.46 

43.64 
3.69 
2.34 
2.93 

18.00 

10.11 

7.88 

3.66 

U.33 
4.69 

2.82 
2.82 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


1962 


Sept. 
(r) 


Oct. 
(p) 


Seasonally  adjusted 


Aug. 


1962 


Sept. 
(r) 


Oct. 
(p) 


All  manufacturing  industries 

Purchased  materials 

Goods-in-prooess 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary 


54.23 

16.93 
15.78 
21.52 

30.86 

8.09 
12.50 
10.27 

23.37 

8.85 

3.28 

U.25 


56.80 

17.60 
16.81 
22.38 

32.54 

8.51 
13.30 
10.73 

24.26 

9.09 

3.52 

11.65 


56.98 

17.71 
16.83 
22.43 

32.50 

8.42 

13.35 

10.74 

24.47 

9.30 

3.48 

11.69 


56.97 

17.74 
16.66 
22.57 

32.69 

8.45 
13.15 
11.09 

24.28 

9.29 

3.50 

11.48 


57.19 

17.74 
16.79 
22.66 

32.74 

13.26 
11.06 

24.44 

9.33 

3.52 

11.59 


57.24 

17.68 
16.86 
22.70 

32.79 

8.30 

13.35 

ll.U 

24.46 

9.38 

3.52 

U.56 


4^€-jLje 
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htdustry  Survey 


lUFACTURERS'    SALES 


DECEMBER  1962 


INVENTORIES 


"^^7^or.,,-„^ 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  increased  by  l-g-  percent  and  new  orders  showed  a  gain 
of  1  percent  in  November  compared  with  October,  after  seasonal  adjustment. 
At  $34-.0  billion  November  sales  were  at  an  all-time  high,  6  percent  above 
sales  in  November  1961.  New  orders  were  also  at  a  record  rate  in  November. 
Manufacturers'  orders  backlogs  decreased  slightly  during  November,  and  were 
somewhat  lower  than  a  year  earlier. 


The  book  value  of  inventories  held  by  manufacturers  were  down  by  about 
|150  million,  after  seasonal  adjustment.  The  entire  drop  was  attributable  to 
iurable  goods  producers,  as  nondurable  goods  companies'  stocks  were  unchanged 
3ver  the  month. 

Sales  of  durable  goods  firms  in  November,  amounting  to  $16.5  billion,  after 
seasonal  adjustment,  were  up  about  1  percent  from  October,  and  about  6  per- 
cent higher  than  in  November  I96I.  Most  industries  participated  in  the 
Dctober-November  sales  increase.  An  exception  was  the  motor  vehicle  and 
parts  industry  where  sales  were  down  somewhat  from  October's  very  high  rate. 

Nondurable  goods  sales  registered  a  2  percent  gain  from  October  to  November, 
after  adjustment  for  seasonal  variations.  Increased  sales  were  recorded  for 
nest  major  industry  groups  with  the  exception  of  tobacco  and  petroleum  which 
showed  declines.  For  nondurables  as  a  whole,  November  sales  totaled  $17.5 
billion,  a  new  high,  5  percent  above  a  year  earlier. 

New  orders  received  by  durable  goods  firms  were  vinchanged  from  October, 
after  seasonal  adjustment.  Incoming  new  business  for  nonelectrical  machinery 
and  fabricated  metals  companies  was  higher  in  November.  Iron  and  steel 
producers,  on  the  other  hand,  reported  a  drop  in  new  orders,  while  most  other 
major  industries  showed  moderate  changes,  seasonally  adjusted. 


For  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C. 
tion  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Unfilled  orders  at  the  end  of  November  amounted  to  $4^.1  billion  compared 
with  $47.8  billion  a  year  earlier.  Orders  backlogs  declined  $350  million 
during  November. 

Inventories  held  by  durable  goods  manufacturers  fell  $150  million  during 
November,  seasonally  adjusted — the  first  month  this  year  to  show  a  decline. 
Primary  metals,  fabricated  metals  and  nonautomotive  transportation  companies 
were  chiefly  responsible  for  the  decline.  Machinery  producers'  inventories 
were  unchanged.  The  stock-sales  ratio,  at  1.97,  was  the  lowest  since  mid- 195 
As  in  previous  recent  months,  reductions  were  concentrated  in  stocks  of  pur- 
,chased  materials.  Holdings  of  finished  goods  and  goods-in-process  inventorie 
showed  little  change  during  November,  after  seasonal  adjustment. 

Nondurable  goods  inventories  in  November  were  little  changed  from  October, 
with  small  compensating  changes  in  the  component  industries.  An  increase  of 
about  $50  million  in  purchased  materials  stocks  offset  declines  in  goods-in- 
process  and  finished  goods. 
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MANUFACTURERS'   NEW  AND  UNFILLED  ORDERS 

(Billions  of  dollars) 


NEW  ORDERS 


Unadjusted 


1961 


Nov. 


1962 


Oct. 
(r) 


Nov. 
(P) 


Seasonally  adjusted 


1962 


Sept. 


Oct. 
Cr) 


Nov. 
(P) 


UNFILLED  ORDE 


1961 


Nov. 


1962 


Oct. 
Cr) 


All  manufacturing  industries... 

Durable  goods  industries.... 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment 
Other  durable  goods 

Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 

Includes  motor  vehicles . 


32.44 

15.86 
2.36 
1.52 
1.71 

5.11 
2.18 
2.93 
1.40 

3.80 
2.88 

16.58 

3.74 

12.85 


35.78 

17.30 
2.12 
1.21 
2.00 

5.42 
2.19 
3.22 
1.39 

4.51 
3.25 

18.48 

4.12 

14.36 


33.89 

16.45 
2.09 
1.21 
1.81 

5.14 
2.09 
3.05 
1.37 

4.39 
3.01 

17.44 

3.90 

13.54 


33.23 

15.89 
1.97 
1.18 
1.84 

5.18 
2.14 
3.04 
1.37 

4.06 
2.84 

17.34 

3.85 

13.49 


33.82 

16.57 
2.17 
1.28 
1.86 

5.42 
2.19 
3.24 
1.34 

4.05 
3.06 

17.25 

3.86 

13.39 


34.04 

16.57 
2.06 
1.18 
1.96 

5.49 
2.17 
3.32 
1.40 

4.01 
3.05 

17.47 

3.88 

13.59 


47.80 

44.66 
4.25 
3.01 
2.93 

18.18 

10.38 

7.79 

3.54 

14.64 
4.66 

3.14 
3.14 


46.50 

43.64 
3.68 
2.34 
2.93 

18.00 

10.09 

7.91 

3.66 

14.28 
4.75 

2.86 
2.86 


INVENTORIES  BY  STAGE  OF  FABRICATION 

(Billions  of  dollars) 


Unadjusted 


1961 


Nov. 


Oct. 
(r) 


Nov. 
(P) 


Seasonally  adjusted 


Sept. 


1962 


Oct. 
(r) 


Nov 

(p) 


All  manufacturing  industries 

Purchased  materials , 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials • 

Goods-in-process 

Finished  goods , 

Nondurable  goods  industries , 

Purchased  materials , 

Goods-in-process 

Finished  goods 

(r)  Revised.      (p)  Preliminary. 


54.59 

17.14 
15.83 
21.62 

30.99 

8.11 
12.52 
10.36 

23.60 

9.03 

3.30 

11.26 


57.01 

17.71 
16.84 
22.45 

32.48 

8.38 
13.34 
10.76 

24.53 

9.33 

3.51 

11.69 


56.96 

17.71 
16.76 
22.49 

32.34 

8.24 
13.28 
10.82 

24.62 

9.48 

3.48 

11.67 


57.19 

17.74 
16.79 
22.66 

32.74 

8.41 
13.26 
11.06 

24.44 

9.33 

3.52 

11.59 


57.27 

17.67 
16.88 
22.72 

32.76 

8.26 
13.34 
11.16 

24.51 

9.41 

3.54 

11. S7 


57.1 

17.5 
16.8 
22.7 

32.6 

8.1 
13.3 
11.1 

24.5 

9.4 

3.5 

11.5 
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Industry  Survey 


OFFICE  OF  BgSINESS  ECONOMICS       ' 
M.  Joseph  Meehan,  Director 


JANUARY  1963 


»,MiHTO.f 


°'  »OSINESS  ^^°'^ 


UFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  declined  by  1  percent  in  December,  while  new  orders 
receipts  dropped  by  2-g-  percent,  from  their  November  record  rates,  after 
seasonal  adjustment.  Backlogs  of  unfilled  orders  continued  the  decline  which 
started  late  last  winter. 

Inventories  rose  $30C  million  during  December,  seasonally  adjusted,  follow- 
ng  small  offsetting  changes  in  October  and  November.  The  fourth  quarter 
shange  in  inventory  book  values  was  little  different  from  that  of  the  second 
md  third  quarters,  in  contrast  to  the  $1.-^  billion  rise  in  the  opening  three 
lonths  of  1962.  The  entire  rise  in  stocks  in  December  was  attributable  to 
ligher  holdings  of  finished  goods  inventories;  purchased  materials  held  by 
lurable  goods  producers  showed  little  change  after  a  steady  decline  since 
Last  May. 

sales  and  orders  in  1962 

Sales  for  the  full  year  1962  were  8  percent  higher  than  in  I96I.  New 
>rders  booked  for  the  year  increased  7  percent.  As  a  result  of  a  lower 
rolume  of  new  orders  relative  to  sales,  unfilled  orders  held  by  manvifacturers 
ieclined  $3  billion  during  1962  to  a  year-end  value  of  $45.2  billion. 

Durable  goods  manufacturers'  sales  in  1962  rose  11  percent  from  I96I  com- 
pared to  a  5  percent  gain  for  nondurables.  The  comparable  increases  for 
lew  orders  were  8  percent  and  5  percent,  respectively.  By  major  industry 
jroups,  annual  sales  gains  of  more  than  10  percent  occurred  in  motor  vehicles, 
nibber,  textiles,  fabricated  metals,  and  aerospace  companies. 

Sales  of  durable  goods  producers  declined  in  December  by  1  percent,  sea- 
sonally adjusted,  from  the  record  November  rate.  Among  the  major  industries 
3nly  the  transportation  groups  showed  increases;  sales  of  primary  metals, 
fabricated  metals  and  lumber  and  furniture  fell  about  5  percent  on  the  aver- 
age while  machinery  sales  were  off  slightly.  Sales  of  nondurable  goods 
producers  were  little  changed,  with  small  increases  for  tobacco,  textiles, 
paper,  end  chemical  products  balancing  declines  in  food,  petroleum,  rubber, 
and  other  nondurables. 


'or  sale  by  the  Superintendent  of  Dooviments,  U.  S.  Government  Printing  Office,  Washington  25,  D. 
tlon  $1.00;  35  cents  additional  for  foraijn  ■ailing.  No  single  oopleB  sold, 
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New  orders  declines  from  November,  centered  in  the  durable  goods  sector, 
where  the  reduction  amounted  to  3  percent  on  a  seasonally  adjusted  basis. 
Lower  rates  of  incoming  orders  were  widespread  among  the  major  industry- 
groups;  exceptions  were  in  the  electrical  machinery  and  steel  industries 
where  new  orders  rose,  December  bookings  of  nondurable  goods  fell  about 
2  percent  from  November — both  among  firms  keeping  orders  books  and  those 
filling  orders  on  receipt. 

Unfilled  orders  on  manufacturers'  books  at  the  end  of  1962  totaled  145.2 
billion,  or  $3  billion  below  a  year  earlier.  All  the  major  industries 
shared  in  the  reduction  in  backlogs,  with  the  largest  declines  occurring 
in  steel  ($1.1  billion)  and  transportation  equipment  ($8CC  million). 

Backlogs  declined  5650  million  during  December.  This  was  the  tenth 
successive  month  of  decline  from  the  recent  high  of  $49.5  billion  reached 
last  February.  Durable  goods  accounted  for  $6C0  million  of  the  December 
decline. 

Inventories  held  by  durable  goods  manufacturers  had  increased  substantial 
ly  during  the  first  half  of  1962,  then  leveled  off  at  peak  rates  during  the 
early  fall  for  a  total  rise  of  $1.3  billion  over  the  year.  The  December 
increase  of  ;^100  million  was  spread  over  all  major  industries  except  trans- 
portation equipment.  A  rise  in  finished  goods  of  $200  million  was  partly 
offset  by  a  decline  in  goods-in-process  stocks;  purchased  materials  in- 
ventories were  unchanged  from  November. 

Nondurable  goods  producers  increased  their  stocks  throughout  1962,  for 
a  total  increment  of  $1   billion,  including  a  ;^2CC  million  seasonally  ad- 
justed rise  in  the  last  month  of  the  year.  Industries  showing  increases 
in  December  were  textiles,  tobacco,  chemicals,  and  petroleum.  Increases 
of  $150  million  occurred  in  both  finished  goods  and  goods-in-process, 
while  purchased  materials  declined  $100  million  during  the  month. 
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KAHUFACTURERS'  ORDERS  AND  INVENTORIES  BY  STAGE  OF  FABRICATION 


UnadjuBted 


l'36l 


1962 


Dec. 


Nov. 
(r) 


Dec. 
(p) 


Seasonally  adjusted 


1962 


Oct. 


Nov. 
(r) 


Billions  of  dollars 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . . 
Other  durable  goods 

Nondurable  goods  industries... 

With  unfilled  orders 

Without  unfilled  orders.... 

MANUFACTURERS'  UNFILLED  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment  . . 
Other  durable  goods 

Nondurable  goods  industries... 

INVENTORIES  BY  STAGE  OF  FABRICATION: 

All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries... 

Purchased  materials 

Goods-in-process 

Finished  goods 


31.61 

15.81 
2.69 
1.82 
1.68 

5.06 
2.12 
2.9A 
1.36 

3.82 
2.57 

15.79 

3.<i7 

12.32 


48.20 

A5.12 
4.76 
3.48 
2.98 

18.10 

10.29 

7.80 

3.53 

U.64 
4.64 

3.08 


55.19 

17.52 
15.82 
21.85 

31.23 

8.13 
12.56 
10.54 
23.96 

9.38 

3.27 

11.31 


33.47 
16.07 


1.36 

4.04 
3.04 

17.40 

3.89 

13.51 


45.84 

43.03 
3.67 
2.32 
2.90 

17.73 
9.85 
7.88 
3.61 

14.08 
4.65 

2.80 


56.99 
17.71 
16.74 
22.54 

32.38 

8.26 

13.25 

10.87 

24.61 

9.45 

3.49 

11.67 


31.25 

15.14 
1.87 
l.U 
1.58 

5.16 
2.24 
2.92 
1.31 

3.93 
2.58 

16.11 

3.56 

12.54 


45.19 

42.44 
3.62 
2.33 
2.90 

17.58 
9.83 
7.75 
3.55 

13.81 
4.53 

2.75 


57.32 

17.80 
16.67 
22.86 

32.40 

8.17 
13.11 
11.12 

24.92 

9.63 

3.56 

11.74 


33.82 

16.57 
2.17 
1.28 
1.86 

5.42 
2.19 
3.24 
1.34 

4.05 
3.06 

17.25 

3.86 

13.39 


57.27 

17.67 
16.88 
22.72 

32.76 

8.26 

13.34 

11.16 

24.51 

9.41 
3.54 

11.57 


33.76 
16.34 


3.30 
1.39 

3.82 
3.08 

17.42 

3.86 

13.56 


57.19 

17.60 
16.82 
22.77 

32.66 

8.15 
13.28 
11.24 

24.53 

9.45 

3.54 
11.54 


(p)  Preliminary. 


^Includes  motor  vehicles. 
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OFPirP  OF  BUSINESS  ECONOMICS 
^^^^^.  INST.  TECH.  ,  ^.  j^,eph  Meehan.  Director 


''"^^^13  7963 


industry  Survey 


UFACTURERS'    SALES 


MARCH  1963 


INVENTORIES 


,,MiHTO.co^ 


°'^  »US,NESS  l"^° 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  and  orders  reached  record  rates  in  February,  rising 

above  January  by  2^  percent  and  2  percent,  respectively.  Unfilled  orders 

were  up  $700  million,  seasonally  adjusted,  for  the  second  month  of  increase 

following  almost  a  year  of  decline. 

Manufacturers  added  $200  million  to  their  stocks  during  February,  a 
larger  increase  than  in  the  previous  month.  The  February  rise,  which  was 
largely  in  working  stocks,  was  evenly  divided  between  durables  and  non- 
durables. 

Sales  of  most  durable  goods  industries  rose  in  February,  with  increases 
most  pronoiinced  in  steel  and  motor  vehicles.  The  7  percent  increase  in 
iron  and  steel  sales  in  February  reflects  the  improvement  in  new  orders  in 
recent  months. 

February  sales  of  automobile  producers  were  almost  10  percent  above 
January  on  a  seasonally  adjusted  basis,  reaching  a  level  one-fifth  above 
the  same  month  last  year. 

Nondurable  goods  manufacturers  recorded  a  sales  increase  of  2  percent, 
seasonally  adjusted,  from  January;  most  industry  groups  contributed  to 
the  rise.  Textiles,  with  a  7  percent  gain  in  sales,  and  chemicals — up  4- 
percent — showed  the  largest  relative  gains. 

New  orders  received  by  durable  goods  producers  in  February  rose  3  per- 
cent from  January,  seasonally  adjusted.  Both  this  advance  and  the  4,  per- 
cent gain  in  January  were  paced  by  the  successive  increases  of  about  10 
percent  shown  for  transportation  equipment  in  each  month.  In  addition  to 
increases  for  automobiles  substantial  orders  have  been  reported  by  aero- 
space companies. 

Primary  metals  orders  have  also  been  contributing  substantially  to  the 
January- February  rise  in  durable  goods  new  orders,  averaging  5  percent  a 
month.  Orders  for  fabricated  metals  and  machinery  showed  little  change 
from  January  to  February. 


For  sale  by,  ttie  Superintendent  of  Documents,  U.  3.  Oovemment  Printing  Office,  Washington  25,  D, 
tlon  ll.OO;  35  cents  additional  for  foreign  Bailing.  No  single  oopies  sold. 


Annual  subscrip- 


-  2  - 


Unfilled  orders  of  durable  goods  producers,  seasonally  adjusted,  showed 
a  substantial  rise  of  about  $700  million  from  the  end  of  January  to  the 
end  of  February  as  new  orders  booked  during  the  month  exceeded  sales.  Still, 
the  backlog  of  orders — more  than  $/^   billion — was  considerably  below  a  year 
ago,  reflecting  the  almost  continuous  decline  during  1962. 

Inventories  of  durable  and  nondurable  goods  producers  increased  about 
$100  million  each  in  February.  The  total  inventory  change  for  the  first 
two  months  of  1963  exceeds  $300  million — a  somewhat  higher  rate  of  inventory 
investment  than  the  monthly  average  reported  in  the  last  three  quarters  of 
1962,  although  well  below  the  first  quarter  of  1962  when  over  a  billion  dol- 
lars was  added  to  stocks. 

The  February  change  in  durable  goods  inventories  was  concentrated  in  the 
transportation  equipment  industry.  Small  increases  in  primary  metals  and 
the  limber- furniture  group  balanced  declines  in  the  machinery  and  fabri- 
cated metals  industries. 

The  rise  in  nondurable  goods  stocks  was  largely  in  the  food  and  beverage 
industries  and  in  tobacco.  Petroleum  producers  reduced  their  stocks;  other 
industries  were  essentially  unchanged. 

The  $100  million  increase  in  stocks  of  durable  goods  firms  was  confined 
to  goods-in'=process  inventories  in  February;  both  purchased  materials  and 
finished  goods  stocks  were  unchanged.  In  the  nondurable  goods  industries 
the  rise  in  February  occurred  in  purchased  materials. 
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l-LANUFACTUREHS'    ORDERS  AND  INVENTORIES   BY  STAGE  OF  FASrJCATIOK 


UnadJuBted 


1962 


1963 


Feb. 


Jan. 
(r) 


Feb. 
(p) 


Seasonally  adjusted 


1962 


1963 


Dec. 


Jan. 
(r) 


Billions  of  dollars 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal . • 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . . 
Other  durable  goods 

Nondurable  goods  industries... 

With  unfilled  orders 

Without  unfilled  orders.... 

MANUFACTURERS'  UNFILLED  ORDERS: 

All  manufacturing  industries 

Durable  goods  Industries 

Primary  me+al 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical o . . . 

Industrial 

Transportation  equipment''' . . 
Other  durable  goods 

Nond'urable  goods  industries... 

INVENTORIES  BY  STAGE  OF  FABRICATION; 

All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries , 

Purchased  materials , 

Goods-in-process , 

Finished  goods 

Nondurable  goods  industries.. 

Purchased  materials 

Goods- in-process 

Finished  goods 


31.13 

15.33 
2.38 
l.-i9 
1.6a. 

5.U 
2.07 
3.08 
1.36 

3.-i8 
2.68 

15.81 

3.58 

12.23 


49.4.6 

46.37 
5.57 
4.11 
3.18 

18.47 

10.31 

8.16 

3.80 

U.30 
4.87 

3.09 


56.51 

17.85 
16.34 
22.32 

32.33 

8.31 
12.95 
11. C6 

24,18 

9.53 
3.39 
11.26 


33.08 

16.17 
2.29 
1.38 
1.76 

5.15 
2.07 
3.08 
1.39 

4.13 
2.83 

16.91 

3.70 

13.21 


46.39 

43.57 
3.85 
2.50 
2.96 

17.89 

10.01 

7.88 

3.63 

U.27 

4.61 

2.82 


57.69 

17.91 
16.79 
23.00 

32.68 

8.22 
13.17 
11.29 
25.01 

9.69 
3.62 

11.70 


32.78 

16.29 
2.32 
1.42 
1.71 

5.32 
2.17 
3.16 
1.44 

4.22 
2.72 

16.49 

3.70 

12.79 


47.36 

44.52 
4.U 
2.75 
3.00 

18.08 

10.06 

8.02 

3.74 

14.69 
4.61 

2.85 


58.05 

17.94 
16.91 
23.20 

33.00 

8.20 
13.26 
11.54 
25.06 

9.74 
3.65 

11.66 


33.04 

16.02 

2.00 
1.22 
1.81 


5.44 
2.41 
3.03 
1,40 


,66 
,11 


17.02 

3. 70 

13.32 


45.85 
43.00 


2.85 


57.40 
17.66 
16.73 
23.02 

32.69 

8.22 
13. L4 
11.33 
24.71 

9.U 
3.59 
11.68 


33.90 

16.71 
2.U 
1.25 
1.92 

5.51 
2.34 
3.17 
1.4C 

4.02 
3.12 

17.19 

3.82 

13.37 


46.28 
43.40 


57.48 

17.75 
16.74 
22,99 

32.73 

8.29 

13.09 
11.35 
24.76 

9.46 
3.65 
11.65 


(r)  Revised. 

USCOMM   DC 


(p)  Preliminary. 


^Includes  motor  vehicles. 
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ler  H.  Hodges,  Secretary  •^'^^>(j| 
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Industry  Survey 


APRIL  1963 


»,MtNTO,rQ^ 


Business 


Ufacturers'  sales 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


'  '0/ 


Manufacturers'  sales  and  new  orders  on  a  seasonally  adjusted  basi^ 
rose  about  one-half  percent  in  March  above  the  record  rates  repoirted  for 
February.  Unfilled  orders  were  up  almost  $1  billion  at  the  end  of  March, 
the  third  consecutive  month  in  \Aich  the  backlog  has  increased. 

Manufacturers  increased  their  stocks  by  $150  million  in  March,  after 
seasonal  adjustment.  The  rise  was  mostly  in  nondurables. 

Sales  of  durable  goods  producers  were  at  $16.6  billion  seasonally  ad- 
justed for  the  month,  fractionally  higher  than  February's  record  rate. 
Iron  and  steel  sales  rose  7  percent  from  February  to  March,  continuing 
last  month's  trend.  Both  the  electrical  and  nonelectrical  machinery  in- 
dustries reported  small  increases;  sales  of  other  durable  producers  de- 
clined slightly  by  margins  of  1  to  2  percent. 

The  sales  of  nondurable  goods  firms  increased  nearly  1  percent  from  the 
high  February  rate.  All  major  industries  except  tobacco  showed  gains  but 
the  increases  in  all  cases  were  small,  ranging  up  to  2  percent  for  textiles. 

New  orders  continued  to  rise  in  March  reaching  a  record  rate  of  $3^.8 
billion  seasonally  adjusted.  Both  durable  and  nondurable  goods  producers 
shared  in  the  increase.  Virtually  the  entire  rise  in  durable  goods  orders 
was  attributable  to  steel  mill  products.  Orders  received  by  iron  and  steel 
producers  increased  20  percent  in  March,  the  second  month  during  which  a 
substantial  rise  has  been  reported.  Orders  received  hy   transportation 
equipment  producers  declined  6  percent  during  the  month;  fabricated  metal 
and  machinery  mantif actiurers '  orders  also  declined  slightly. 

Unfilled  orders  increased  about  $1  billion,  seasonally  adjusted,  bring- 
ing the  level  of  unfilled  orders  to  $47.9  billion.  This  was  $1  billion 
less  than  at  the  end  of  March  a  year  ago,  but  considerably  above  the 
backlog  at  the  end  of  December  1962. 


sr  sale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D. 
tion  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Inventories  of  diirable  goods  firms  were  unchanged  in  March,  seasonally 
adjusted,  as  a  small  Increase  in  purchased  materials  was  balanced  tiy   a 
decline  in  stocks  of  finished  goods.  The  transportation  equipment  industry- 
recorded  a  $100  million  increment,  offset  in  the  total  by  a  decline  of  a 
similar  magnitude  for  machinery  producers.  Changes  in  other  industries 
were  small. 

Nondurable  goods  manufacturers  increased  their  stocks  by  about  $150  mil- 
lion, seasonally  adjusted,  with  all  industries  participating.  Finished 
goods  rose  by  almost  $200  million  and  purchased  materials  declined  $50 
million. 
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HAHUFACTUBEBS*  ORDEBS  AND  INVENTOfilES  BT  STAGE  OF  FABRICATION 


Unadjusted 


1962 


Mar. 


1963 


Feb. 
(r) 


Mar. 
_(£)_ 


Seasonally  adjusted 


Jan. 


1963 


Feb. 


Billions  of  dollars 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . . 
Other  durable  goods 

Nondurable  goods  industries... 

With  unfilled  orders 

Without  unfilled  orders . . . . 

MANUFACTURERS'  UNFILLED  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . , 
Other  durable  goods 

Nondurable  goods  industries . . . 

INVENTORIES  BY  STAGE  OF  FABRICATION i 

All  manufacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries . . . 

Purchased  materials 

Goods-ln-process 

Finished  goods , 


3ii.30 

16.7A 
2.36 
1.44 
1.86 

5.71 
2.23 

1.51 

3.90 
2.91 

17.57 

3.99 

13.58 


49.20 

46.04 
5.32 
3.87 
3.17 

18.53 

10,27 

8.26 

3.84 

14.16 

4.86 

3.16 


56.87 
18.01 
16.47 
22.39 
32.70 

8.42 
13.06 
11.23 
24.17 

9.60 

3.a 

11.16 


32.73 

16.19 
2.32 
1.42 
1.75 

5.37 
2.16 
3.21 
1.45 

4.09 
2.66 

16.53 

3.67 

12.86 


47.25 

44.40 
4.16 
2.74 
3.02 

18.10 
10.06 

8.04 
3.72 
U.57 

4.55 

2.85 


58.03 

17.93 
16.92 
23.19 
33.02 

8.20 
13.25 
11.57 

25.01 

9.73 
3.66 
11.62 


35.72 

17.79 
2.71 
1.73 
1.89 

5.85 
2.28 
3.56 
1.57 

4.26 
3.08 

17.93 

4.01 

13.92 


48.12 

45.2^ 
4.56 
3.09 
3.07 

18.22 

10.05 

8.17 

3.76 

U.75 

4.63 

2.89 


58.22 
17.86 
16.98 
23.38 

33.22 

8.19 
13.30 
11.73 
25.00 

9.68 
3.68 
11.65 


33.90 

16.71 

2.U 

1.25 

1.92 

5.51 
2.34 
3.17 
1.40 

4.02 
3.12 

17.19 

3.82 

13.37 


46.28 
43.40 


2.88 


57.48 

17.75 
16.74 
22.99 

32.73 

8.29 
13.09 
11.35 
24.76 

9.46 
3.65 
U.65 


34.59 

17.09 
2.24 
1.34 
1.95 

5.54 
2.32 
3.22 
1.46 

4.40 
2.96 

17.50 

3.80 

13.70 


46.90 
44.01 


57.69 

17.83 
16.86 
23.00 

32.87 

8.29 
13.18 
11.40 
24.82 

9.54 
3.68 
11.60 


(r)  Revised. 


(p)  Preliminary. 


^Includes  motor  vehicles. 


>er  H.  Hodges,  Secretary 
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Richard  H.  Holtoa 
Assistant  Secretary  for  Eco 
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Industry  Survey 


UFACTURERS'    SALES 


MAY  1963 


INVENTORIES 


<^      vv\H  ^' 


NEW    AND    UNFIUED    ORDERS 


Manufacturers*  sedes  and  new  orders  in  April  each  rose  to  record  rates 
2  percent  above  March,  seasonally  adjusted.  The  book  value  of  stocks 
held  by  manufacturers  was  increased  by  $300  million  during  -the  month,  with 
the  advance  concentrated  in  durable  goods  industries.  Inventories  had 
risen  $500  million  during  the  first  quarter  of  1963. 

Unfilled  orders  at  the  end  of  April  at  $49  billion  exceeded  the  year-ago 
level  for  the  first  time  this  year;  backlogs  were  $500  million  above  kpri.1 
1962,  and  $900  million  more  than  at  the  end  of  March  1963,  after  seasonal 
allowances . 

Sales  by  durable  goods  manufacturers  rose  3  percent  in  April,  seasonally 
adjusted,  with  neeirly  one-half  of  the  rise  in  the  primary  met«ils  industry. 
Sales  of  fabricated  metals,  nonelectrical  machinery,  motor  vehicles  and 
parts,  and  stone,  clay  and  glass  also  rose  on  a  seasonally  adjusted  bsisis. 
April  sales  of  electrical  machinery,  aircraft  and  parts,  and  lumber  and 
furniture  declined  sli^tly  from  their  March  totals.  All  major  nondurable 
goods  industries  except  paper  showed  small  increases  in  sales  from  March  to 
i^ril. 

Both  durable  and  nondurable  sales  this  ^ril  have  advanced  U  percent  over 
last  April,  on  a  seasonally  adjusted  basis,  and  for  the  first  four  months 
of  1963  were  3  percent  and  U  percent,  respectively,  above  the  coinparable 
period  of  1962. 

New  orders  receipts  in  April  were  3  percent  higher  than  in  March  for 
durable  goods  companies  and  2  percent  higher  for  nondurable  goods  producers. 
As  in  March,  the  durable  goods  increase  was  relatively  largest  in  the  steel 
industry.  However,  increases  were  also  posted  for  producers  of  nonferrous 
metals,  nonelectrical  machinery,  and  fabricated  metal  products.  New  orders 
for  electrical  machinery  and  nonautomotive  transportation  equipment  declined 
some^at  in  April. 


:  sale  by  the  Superintendent  of  DocTiments,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C. 
tion  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Substantial  increases — 5  percent — from  March  to  April  in  new  orders 
receipts  were  reported  by  nondurable  goods  industries  keeping  orders 
books. 

Inventories  of  durable  goods  firms  rose  nearly  $300  million  in  April, 
more  than  the  total  increase  in  the  first  three  months  of  the  year.  As 
was  to  be  expected  at  a  time  of  uncertainty  regarding  the  steel  situation, 
the  i^ril  increase  was  concentrated  in  those  metal-using  industries  such 
as  machinery  and  transportation  equipment. 

Slight  declines  in  book  values  were  reported  by  primary  metals  and 
stone,  clay  and  glass  producers.  Most  of  the  increase  in  durable  goods 
inventories  was  concentrated  in  purchased  materials  and  goods-in-process 
stocks . 

Nondurable  goods  stocks  which  had  increased  to  a  record  $25  billion  in 
March  changed  little  in  April.  An  increase  of  $90  million  in  stocks  of 
finished  goods  more  than  balanced  small  declines  in  purchased  materials 
and  goods-in-process  holdings. 

For  the  first  four  months  of  this  year  total  manufacturing  inventories 
increeised  $800  million,  seasonally  adjusted,  conqpaured  with  a  rise  of 
nearly  $1.5  billion,  in  the  comparable  period  of  1962,  when  the  bulk  of 
the  steel  accumulation  took  place. 
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Unadjusted 


1962 


1963 


ipr. 


Mar. 

(r) 


i^r. 


Seasonally  adjusted 


1963 


Fab. 


Mar. 
(r) 


Billions  of  dollars 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  Industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . . 
Other  durable  goods 

Nondxirable  goods  industries... 

With  unfilled  orders 

Without  unfilled  orders.... 

MANUFACTURERS'  UNFILLED  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment  . , 
Other  durable  goods 

Nondurable  goods  industries . . , 

INVENTORIES  BY  STAGE  OF  FABRICATION: 

All  manufacturing  industries 

Purchased  materials 

Goods-in-process , 

Finished  goods , 

Durable  goods  industries , 

Purchased  materials , 

Goods-in-process , 

Finished  goods 

Nondurable  goods  industries... 

Purchased  materials 

Goods- in-process 

Finished  goods 


32. its 

15.71 

1.69 

.74 

1.80 

5.31 
2.15 
3.16 
1.30 

3.99 
2.92 

16.74 

3.74 

13.01 


48.48 

45.34 
4.64 
3.U 
3.17 

18.47 

10.30 

8.16 

3.78 

U.21 
4.86 

3.U 


57.00 

17.98 
16.49 
22.53 

32.82 

8.43 
13.05 
11.33 

24.19 

9.55 

3.44 

11.20 


36.U 

18.24 
2.70 
1.72 
1.90 

5.90 
2.29 
3.60 
1.58 

4.62 
3.12 

17.90 

3.97 

13.93 


48.50 

45.66 
4.55 
3.08 
3.09 
18.28 
10.07 
8.21 
3.78 

15.08 
4.66 

2.84 


58.29 

17.91 
17.00 
23.37 

33.26 

8.20 
13.31 
11.75 

25.03 

9.71 

3.69 

11.63 


35.90 

17.90 
2.83 
1.83 
2.02 

5.67 
2.17 
3.50 
1.50 

4.07 
3.31 

18.00 

4.03 

13.97 


48.99 

46.05 
4.89 
3.39 
3.U 
18.28 
10.05 
8.22 
3.76 

U.94 
4.81 

2.94 


58.57 

17.83 
17.18 
23.56 

33.56 

8.23 
13.50 
11.82 

25.02 

9.60 

3.68 

11.74 


34.59 

17.09 
2.24 
1.34 
1.95 

5.54 
2.32 
3.22 
1.46 

4.40 
2.96 

17.50 

3.80 

13.70 


46.90 
U.Ol 


2.89 


57.69 

17.83 
16.86 
23.00 

32.87 

8.29 
13.18 
11.40 

24.82 

9.54 
3.68 

11.60 


35.06 

17.48 
2.55 
1.61 
1.95 

5.50 
2.22 
3.27 
1.45 

4.36 
3.12 

17.59 

3.82 

13.77 


48.25 
45.43 


2.82 


57.91 
17.86 
16.91 
23.15 

32.92 

8.32 
13.20 
11.40 

24.99 

9.53 
3.71 

11.76 


(r)  Revised. 


(p)  Preliminary. 


^Includes  motor  vehicles. 
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iier  H.  Hodges,  Secretary 
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George  Jaszi^  Director 


26  1963 


Jndustry  Survey 


'"^  ■!  °' 


FACTURERS'    SALES 


JUNE  1963 


IN/ENTORIES 


°'  8(/SINESS  l<^° 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  in  May,  seasonally  adjusted,  were  unchanged  from 

April  vAiile  new  orders  declined  by  less  than  one  percent.  The  backlog 

of  unfilled  orders  rose  $3A  billion,  seeisonally  adjusted,  m  the  value 

of  new  business  received  vas  greater  than  sales  for  the  fifth  consecutive 

month. 

Total  manufacturers'  sales  during  the  first  5  months  of  this  year  were 
A  percent  higher  than  in  the  corresponding  months  of  1962.  New  orders 
were  up  6  percent  between  these  periods,  and  the  rise  in  unfilled  orders 
of  $U  billion  in  the  first  5  months  of  this  year  con^jares  with  a  decrease 
of  $100  million  in  the  similar  period  of  last  year. 

Inventories  continued  to  rise,  the  May  addition  to  stocks  amounting  to 
over  $300  million,  seasonally  adjusted.  Jfenufacturers  have  increased 
their  stocks  more  than  a  billion  dollars  thus  far  in  1963,  as  compared  to 
$1.6  billion  in  the  same  period  of  last  year. 

Sales  of  durable  goods  producers  were  unchanged  and  sales  of  nondurable 
manufacturers  were  doim  fractionally.  The  pause  in  durables  followed 
several  months  of  moderate  but  continuous  rise.  Steel  producers  had  an 
8  percent  increase  in  May  shipments,  seasonally  adjusted,  following  in- 
creases of  about  the  same  amount  in  each  month  since  January.  With  May 
sales  almost  40  percent  above  the  January  level,  reduced  shipments  may  be 
smticipated  as  a  result  of  the  sharp  decline  in  new  orders  booked  by  steel 
producers.  Sales  of  motor  vehicle  and  parts  producers  dropped  4-  percent, 
about  $100  million,  from  the  seeisonally  adjusted  record  level  of  April. 
This  offset  the  rise  in  steel;  for  other  major  industry  groups  changes 
were  mixed  and  small. 

In  the  nondurable  industries  sales  of  food  and  beverages,  textiles,  pe- 
troleum and  rubber  fell  while  tobacco,  paper  and  chemical  sales  increased. 
Most  of  the  changes,  however,  were  small. 

New  orders  received  by  manufacturers  of  durable  products  were  off  a 
little  more  than  one  percent  from  the  record  April  rate.  Steel  producers 
had  a  reduction  in  bookings  of  new  business  of  20  percent  following  in- 
creases of  this  magnitude  in  each  of  the  two  preceding  months.  Orders  re- 
ceived by  «n  other  durable  goods  producers  as  a  group  were  up  a  little, 
and  new  orders  for  nondurables  were  unchanged  during  the  month.  Orders 
for  both  electrical  and  nonelectrical  machinery  rose  by  an  average  of 
5  percent. 
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Backlogs  of  unfilled  orders  at  $49.7  billlbn  seasonally  adjusted  were 
o\rer  $1  billion  higher  than  at  the  same  time  last  year. 

Inventories  of  durable  goods  firms  rose  byl$350  million  in  May,  season- 
ally adjusted,  with  60  percent  of  the  incresis*  occurring  in  the  transpor- 
tation equipment  industry  group.  Most  other  cjurable  industries  registered 
small  increases.  Stocks  of  purchased  materials  and  goods  in  process  vhich 
have  been  rising  in  recent  months  continued  this  movement  and  there  was 
also  a  rise  of  $100  million  in  finished  goods  Inventory  holdings  vrtiich  had 
been  unchanged  since  February. 

Nondurable  goods  stocks  fell  slightly  from  their  record  April  levels. 
Changes  in  industry  groups  were  minor.  Purchased  materials  were  off  about 
$50  million. 
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HANUFACTUREHS'  ORDERS  AMD  INVENTORIES  BY  STAGE  OF  FABRICATION 


Unadjusted 


1962 


1963 


May 


Apr. 
(r) 


May 
(p) 


Seasonally  adjusted 


1963 


Apr, 
(r) 


Billions  of  dollars 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment'^ . . 
Other  durable  goods 

Nondurable  goods  industries... 

With  unfilled  orders 

Without  unfilled  orders.... 

MANUFACTURERS'  UNFILLED  ORDERS: 

All  manuf actxiring  industries 

Durable  goods  industries 

Primary  metal , 

Iron  and  steel , 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . , 
Other  durable  goods , 

Nondurable  goods  Industries . . , 

INVENTORIES  BY  STAGE  OF  FABRICATION 

All  manufacturing  industries...., 

Purchased  materials , 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries.. 

Purchased  materials 

Goods-in-process 

Finished  goods 


33.99 

16.48 
1.98 
1.06 
1.95 

5.36 
2.12 
3.23 
1.3-i 
4-02 
3.17 

17.51 

3.92 

13.59 


47.81 

-W.59 
4.30 
2.82 
3.12 

18.21 

10.22 

7.99 

3.69 

14.00 

4.95 

3.22 


57. U 

17.92 
16.58 
22.64 

32.96 
8.50 
13.07 
11.39 
24.18 

9.42 
3.51 
11.26 


35.75 

17.74 
2,81 
1.83 
1.99 

5.60 
2.13 
3.47 
1.50 

4.03 
3.32 

18.01 

4.02 

13.99 


48.82 

45.88 
4.88 
3.39 

3.10 

18.24 
10,02 
8,21 
3,77 
14.88 
4.79 
2,93 


58,45 
17,87 
17,11 
23.47 

33.45 

8.25 

13.40 

11,81 

24.99 
9.62 
3.72 

11,66 


36.69 

18,31 
2,64 
1,67 
2,15 


4.30 
3.42 

18,38 
4.20 

u.is 


49.22 

46.  ir 
4.86 
3. 33 
3.11 

18.25 

1C.02 

8.24 

3.73 

U.94 
4.93 

3.12 


58.82 

17.89 
17.30 
23.64 

33.87 

8.41 
13.51 
11.96 

24.95 

9.48 
3.79 
11.68 


35.06 

17.48 
2.55 
1.61 
1.95 

5.50 
2.22 
3.27 
1.45 

4.36 
3.12 

17.59 

3.82 

13.77 


48.25 
45.43 


57.91 
17.86 
16.91 
23.15 

32.92 

8.32 

13.20 

11.40 

24.99 

9.53 
3.71 
11.76 


35.80 

17.89 
2.89 
1.93 
2.03 

5.47 
2.16 
3.31 
1.50 

4.23 
3.27 

17.91 

4.01 

13.90 


48.96 

46.07 


58.11 

17.94 
17.00 
23.18 

33.11 

8.42 
13.28 
11.41 
25.00 

9.52 
3.72 
11.77 


(r)  Revised. 


(p)  Preliminary. 


^Includes  motor  vehicles. 
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slUFACTURERS'    SALES 


JULY  1963 


INVENTORIES 


TECH. 

4o  1963! 

DEWEY  LIBRARY 


NF.V,'    AND    UNrlLLED    ORDERS 


Manuf acturers '  sales  in  June  reached  a  new  high,  up  1  percent  from  Hay  on 

a  seasonally  adjusted  basis.  New  orders  receipts  declined  1  percent  from  May 

to  June,  after  seasonal  allowances.  Backlogs  of  unfilled  orders  were  reduced 

by  $100  million  in  Juno — after  having  risen  by  $4  billion  in  the  previous  five 

months . 

Inventories  held  by  manufacturers  were  increased  $300  million  in  June,  sea- 
sonally adjusted.  Three-fifths  of  the  increase  was  in  durable  goods  stocks. 
For  the  second  quarter  as  a  whole,  manufacturers'  holdings  rose  $850  million, 
as  compared  with  $500  million  in  the  opening  quarter  of  1963. 

Sales  by  durable  goods  producers  were  1  percent  higher  than  in  May,  season- 
ally adjusted,  with  most  major  industries  contributing  to  the  gain.  Steel 
producers'  shipments,  which  had  increased  sizably  each  month  since  January, 
declined  7  percent  in  June  following  the  labor-management  agreement.   Sales  of 
fabricated  metals,  and  of  stone,  clay  and  glass  products,  also  were  lower  in 
June. 

Total  durable  goods  sales  for  the  first  half  of  1963  were  4-  percent  above 
the  corresponding  period  of  1962.  The  motor  vehicle  and  nonelectrical  ma- 
chinerjr  industries  showed  above-average  advances  relative  to  last  year. 

Sales  by  nondurable  goods  producers  also  rose  1  percent  from  May  to  June. 
Small  seasonally  adjusted  increases  in  sales  of  food,  beverages,  and  tex- 
tiles v;ere  partly  offset  by  sales  declines  in  tobacco,  paper,  petroleum,  and 
rubber.  Nondurable  goods  sales  during  the  first  six  months  of  this  year  were 
also  4  percent  higher  than  a  year  earlier. 

Nevj  orders  for  durables  were  off  by  3  percent  from  May  to  June,  after  sea- 
sonal allowances.  A  large  part  of  this  decline  was  accounted  for  by  the  steel 
industry,  where  orders  fell  about  one-fourth.   Reduced  ordering  also  occurred 
in  nonelectrical  machinery  and  nonautomotive  transportation  equipment.  Pro- 
ducers of  fabricated  metals,  motor  vehicles,  and  electrical  machinery'-  showed 
increases  in  the  3  to  5  percent  range  fron  May  to  June.  New  orders  for  non- 
durables  increased  slightly  less  than  1  percent  in  June. 


For  sale  by  the  Superintendent  of  Documenta,  U.  S.  Government  Printing  Office,  Washington  25,  D.  C. 
tlon  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 
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Total  new  orders  in  the  first  half  of  1963  exceeded  those  for  the  com- 
parable period  last  year  by  6g-  percent. 

Unfilled  orders  held  by  durable  goods  manufacturers  showed  a  decline  of 
02GC  million  during  June,  seasonally  adjusted,  iriost  of  it  occurring  in  the 
steel  industry.  At  :i^6.1  billion,  end-of-June  backlogs  were  $1.8  billion 
higher  than  in  June  1962.   Backlogs  have  risen  generally  over  the  past  year; 
over  $1  billion  of  the  advance  has  occxirred  in  the  transportation  equipment 
industry. 

Inventory  book  values,  up  53CC  million  during  June,  seasonally  adjusted, 
were  at  end  of  month  $1.8  billion  higher  than  in  June  1962. 

Durable  goods  producers'  stocks  rose  v2CC  million  during  June,  with  trans- 
portation equipment  accounting  for  most  of  the  increase.  3y  stages  of  fabri- 
cation, there  was  an  appreciable  rise  in  stocks  of  purchased  materials,  a 
small  increase  in  finished  goods  stocks,  and  a  minor  reduction  in  goods-in- 
process. 

For  the  second  quarter  as  a  whole,  the  advance  in  durable  goods  manus- 
facturers'  stocks  was  almost  v7CC  million,  as  against  §2CC  million  in  the 
first  quarter,  with  steel  stockpiling  a  significant  factor  in  the  second 
quarter  accumulation. 

j'ondurable  goods  producers  increased  their  inventory  holdings  by  $1CC  mil- 
lion in  June,  after  seasonal  allowances.  Most  of  the  rise  occurred  in  food, 
and  more  particularly  among  sugar  and  confectionery  producers.   Changes  in 
other  nondurable  goods  industries  were  small  end  offsetting.  Finished  goods 
holdings  by  ncndiirable  goods  producers  rose  appreciably  during  June,  while 
goods-in-process  stocks  declined. 
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MANUFACTURERS'   ORDERS  AND  INVENTORIES  BY  STAGE  OF  FABRICATION 


Uoadjusted 


1962 


1963 


June 


S 


June 


Seasonally  adjusted 


1963 
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Billions  of  dollars 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment'^ .  ■ 
Other  durable  goods 

Nondurable  goods  industries... 

With  unfilled  orders 

Without  unfilled  orders.... 

MANUFACTURERS'  UNFILLED  ORDERS: 

All  manufacturing  Industries 

Durable  goods  industries , 

Primary  metal , 

Iron  and  steel , 

Fabricated  metal , 

Machinery , 

Electrical 

Nonelectrical 

Industrial 

Transportation  "^quipment^ . , 
Other  durable  epods , 

Nondurable  goods  industries.. 

INVENTORIES  BY  STAGE  OF  FABRICATION 

All  manufacturing  industries.... 

Piorchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  Indus  t  rles 

Purchased  mater  Ib^lS 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries . . 

Purchased  materials 

Goods-in-process 

Finished  goods 


33.60 

16.51 

1.81 

.97 

1.96 

5.64 
2.3A 
3.31 
1.46 

3.91 
3.18 

17.09 

3.83 

13.26 


47.45 

44.27 
3.96 
2.54 
3.05 

18.27 

10.31 

7.96 

3.71 

13.96 
5.03 

3.18 


57.08 

17.84 
16.53 
22.71 

32.87 

8.53 
13.00 
11.34 
24.22 

9.31 

3.53 

11.37 


36.81 

18.42 
2.62 
1.67 
2.08 

5.82 
2.25 
3.56 
1.60 

4.52 
3.38 

18.39 

4.17 

U.23 


49.33 

46.22 
4.83 
3.38 
3.06 

18.29 

10.02 

8.27 

3.81 

15.15 
4.90 

3.11 


58.83 

17.84 
17.35 
23.65 

33.81 

8.33 
13.55 
11.93 

25.02 

9.51 

3.80 

11.72 


35.26 

17.66 
2.01 
1.09 
2.13 

5.96 
2.54 
3.42 
1.59 

4.17 
3.38 

17.60 

4.02 

13.59 


49.30 

46.10 
4.31 
2.90 
3.15 

18.44 

10.24 

8.20 

3.78 

15.17 
5.03 

3.20 


58.92 

17.92 
17.16 
23.83 
33.82 

8.54 
13.39 
11.88 

25.10 

9.38 
3.77 
11.95 


35.80 

17.89 
2.89 
1.93 
2.03 

5.47 
2.16 
3.31 
1.50 

4.23 
3.27 

17.91 

4.01 

13.90 


48.96 
46.07 


2A 


58.11 

17.94 
17.00 
23.18 

33.11 

8.42 
13.28 
11.41 
25.00 

9.52 

3.72 

11.77 


35.60 

17.70 
2.47 
1.56 
1.99 

5.75 
2.31 
3.44 
1.60 

4.29 
3.21 

17.90 

4.03 

13.87 


49.83 
46.88 


2.95 


58.45 

17.91 
17.22 
23.32 

33.41 

8.43 
13.49 
11.49 

25.04 

9.48 
3.73 
11.82 


(r)  Revised. 


(p)  Preltmlnsuy. 


^Includes  motor  Tehlcles. 
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lUFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  in  July  again  recorded  a  new  high,  up  2  percent  from 
June,  while  new  orders  were  up  1  percent  on  a  seasonally  adjusted  basis- 
Backlogs  of  unfilled  orders,  seasonally  adjusted,  were  off  |500  million  during 
July  as  sales  for  the  month  were  higher  than  new  orders. 


Inventories,  seasonally  adjusted,  were  increased  by  $200  million  during 
the  month,  with  most  of  the  rise  occurring  in  durable  goods  industries. 
This  compares  with  monthly  accumulations  of  $300  million  in  May  and  June. 


Sales  by  durable  goods  producers  increased  2  percent  in  July  above  June, 
after  adjustment  for  seasonal  variation.  At  $17.6  billion,  sales  were  at  a 
new  high  8  percent  above  a  year  ago  and  have  increased  almost  continuously 
for  the  past  six  months.  The  July  rise  was  largely  attributable  to  in- 
creased sales  of  motor  vehicles  and  other  transportation  equipment.  Most 
other  major  industry  groups  showed  moderate  offsetting  changes. 

Nondurable  goods  producers  also  had  higher  sales  in  July,  reaching  a  new 
record  of  $18.3  billion  seasonally  adjusted.  This  was  7  percent  above  July 
1962,  and  sales  have  increased  in  most  months  over  the  past  year.  Petroleum, 
rubber,  and  tobacco  producers  had  sales  increases  of  more  than  3  percent  from 
June  to  July,  seasonally  adjusted.  Most  other  major  industry  groups  had 
lesser  rises  with  only  textile  producers  reporting  a  decline. 

New  orders  for  durable  goods  firms  were  up  slightly  on  a  seasonally  ad- 
justed basis  following  two  months  of  decline.  Steel  producers  had  a  rise  of 
almost  5  percent  in  their  orders  following  severe  reductions  in  May  and  June. 
July  orders  were  still  at  a  low  level,  however,  and  were  considerably  below 
sales  so  that  the  order  backlog  of  steel  firms  dropped.  A  falling  off  of 
orders  for  electrical  machinery  producers  was  about  balanced  by  a  rise  for 
nonelectrical  machinery  and  other  major  industries  were  little  changed. 


Fai>isale  by  the  Superintendent  of  Documents,  U.  S.  Government  Printing  Office,  Washington  25,  D. 
DOMM— DC— 10  104     tion  $1.00;  35  cents  additional  for  foreign  mailing.  No  single  copies  sold. 


Annual  subscrip- 


-12  - 

«i>  ! 

Unfilled  orders  held  by  durable  goods  producers  at  the  end  of  July  were 
down  about  $500  million,  after  seasonal  adjustment,  the  second  month,  of 
decline.  Most  of  the  reductions  in  June  and  July  were  attributable  to  the 
steel  industry.  At  ^6  billion,  the  July  backlog  for  durables  was  $1.2 
billion  above  a  year  ago. 

Inventory  book  values  at  the  end  of  July  totaled  $59  billion,  seasonally 
adjusted  —  $2  billion  higher  than  a  year  earlier.  Stocks  held  by  durable 
goods  producers  increased  about  $150  million  in  Jvily,  after  adjustment  for 
seasonal.  By  industries,  transportation  equipment  and  fabricated  meteils 
reported  substantial  inventoiy  increases  during  July,  while  steel  producers 
reduced  their  stocks.  More  than  half  of  the  July  increase  was  in  purchased 
materials.  Steel  inventories  held  by  metal  fabricating  companies  were  raise' 
about  600,000  tons  a  larger- than-seasonal  accumulation.  Work-in-process  in- 
ventories rose  about  $50  million,  seasonally  adjusted,  and  finished  goods 
stocks  were  little  changed. 

Manufacturers  of  nondurable  goods  had  an  increase  in  their  stocks  of 
over  $50  million  during  July.  Purchased  materials  were  up  about  $100  mil- 
lion while  finished  goods  dropped  about  $50  million.  Changes  for  all  of 
the  major  nondurable  goods  industries  were  small. 
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MANUFACTURERS'    ORIERS  AND  INVENTORIES  BI  STAGE  CF  FABRICATION 


UnadJuBted 


1962 


July 


.1262 


June 


July 


Seasonally  adjusted 


1963 


May 


June 
(r) 


Billions  of  dollars 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . . 
Other  durable  goods 

Nondurable  goods  industries... 

With  unfilled  orders 

Without  unfilled  orders.... 

MANUFACTURERS'  UNFILLED  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . , 
Other  durable  goods , 

Nondurable  goods  industries . . , 

INVENTORIES  BY  STAGE  OF  FABRICATION: 

All  manufacturing  industries . . . . , 

Purchased  materials 

Goods-in-process , 

Finished  goods 

Durable  goods  industries , 

Purchased  materials , 

Goods-in-process 

Finished  goods , 

Nondurable  goods  industries . . 

Purchased  materials 

Goods-in-process 

Finished  goods 


31.99 

15.77 
1.7A 
1.00 
1.95 
5.06 
1.98 
3.07 
1.28 

u.ou 

2.98 
16.21 

12.82 


48.09 

U.99 
3.91 
2.51 
3.11 

18.^6 

10.38 

8.08 

3.69 

U.31 
5.20 

3.11 


56.65 
17.80 
16.49 
22.36 

32.53 

8.59 
12.89 
11.05 

24.12 

9.22 
3.60 
11.30 


34.97 

17.46 
2.00 
1.09 
2.09 

5.94 
2.50 
3.44 
1.58 

4.08 
3.35 

17.52 

3.94 

13.58 


49.03 

45.91 
4.30 
2.89 
3.08 

18.44 

10.20 

8.24 

3.80 

15.08 
5.00 

3.12 


58.92 

17.87 
17.20 
23.86 

33.84 

8.48 

13.45 

11.91 

25.09 

9.39 
3.76 
11.94 


34.37 

16.69 
1.92 
1.06 
2.10 

5.44 
2.06 
3.38 
1.49 

3.97 
3.26 

17.68 

3.66 

14.01 


49.26 

46.20 
3.99 
2.57 
3.17 

18.69 

10.23 
8.46 
3.83 

15.13 
5.22 

3.06 


58.55 
18X17 
17.12 
23  J6 

33.56 

8.66 
13  J2 
11.57 

24.99 

9.41 
3.80 
11.78 


35.60 

17.70 
2.47 
1.56 
1.99 

5.75 
2.31 
3.44 
1.60 

4.29 
3.21 

17.90 

4.03 

13.87 


49.83 
46.88 


2.95 


58.45 

17.91 
17.22 
23.32 

33.41 

8.43 
13.49 
n.49 

25.04 

9.48 
3.73 
11.82 


35.00 

17.08 
2.05 
1.11 
2.06 

5.69 
2.34 
3.35 
1.53 

4.13 
3.15 

17.92 

3.98 

13.94 


49.47 
46.52 


2.95 


58.77 
18.01 
17.19 
23.57 

33.60 

8.52 
13.52 
11.56 

25.16 

9.48 
3.68 
12.00 


(r)  Revised. 


(p)  Preliminary.     ^Includes  motor  vehicles. 
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her  H.  Hodges,  Secretary 


OFFICE   OF   BUSINESS   ECONOMICS 

George  Jaszl,  Director 


Industry  Survey 


SEPTEMBER  1963 
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UFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sales  and  new  orders  both  declined  1  percent  in  August 
from  their  high  seasonally  adjusted  Jtily  rates.  Since  for  the  third 
successive  month  new  orders  were  lo%rer  than  sales,  the  backlog  of  \infilled 
orders  fell  an  additional  |150  million  during  August.  Inventories  were 
little  changed  after  seasonal  adjustment. 

Sales  by  durable  goods  producers  in  August  were  off  by  2  percent  from  the 
record  July  rate,  seasonally  adjusted.  Sales  of  motor  vehicles  were  reduced 
sharply  due  to  an  earlier  model  changeover,  and  sales  of  iron  and  steel  manu- 
facturers declined  as  steel  users  reduced  their  stocks  after  the  build-up  in 
earlier  months.  Steel  producers'  sales  in  August  were  one-fifth  below  the 
May  high,  although  above  levels  at  the  beginning  of  the  year. 

Sales  of  fabricated  metals  and  stone,  clay  and  glass  were  slightly  below 
July,  while  aircraft  and  machinery  were  up, a  little. 

Nondurable  goods  sales  in  August  were  1  percent  below  the  July  peak, 
seasonally  adjusted.  Small  declines  were  recorded  for  the  food  and  beverage, 
tobacco,  chemicals,  petroleum,  and  rubber  industries.  Sales  of  textiles,  paper, 
and  other  nondurables  rose. 

New  orders  of  durable  goods  producers  declined  2  percent  in  August,  largely 
because  of  changes  in  the  motor  vehicle  industry.  Increased  ordering  for 
electrical  machinery  and  nonautomotive  transportation  equipment  offset  declines 
for  primary  metals,  fabricated  metals  and  nonelectrical  machinery.  New  orders 
are  down  by  $1  billion  from  the  April  peak,  seasonally  adjusted,  with  steel 
accounting  for  most  of  the  decline. 

The  backlogs  of  unfilled  orders  for  durable  goods  dropped  about  $200  million 
in  August,  seasonally  adjusted.  Unfilled  orders  were  lower  by  about  $1  billion 
than  in  May.  Still,  at  $45.9  billion,  unfilled  orders  at  the  end  of  August 
were  3-1/2  percent  above  a  year  ago. 

lBCOIOI-DC-10, 176  (  Over) 
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Nondurable  new  orders,  which  are  filled  largely  from  stock  and  are  there- 
fore equivalent  to  sales  for  most  industries,  fell  fractionally  in  August. 

Inventories  of  durable  goods  firms  as  a  whole  were  unchanged  in  August, 
but  individual  industries  showed  wide  variations.  Motor  vehicle  producers 
increased  their  stocks  by  more  than  $100  million  in  the  process  of  shifting 
over  to  production  of  1964  models. 

Aircraft  producers  reported  an  inventory  reduction  of  $200  million  in  August 
as  some  large  deliveries  were  made  on  work  which  had  been  in  process  for  some 
time.  Inventories  of  steel  producers  were  unchanged,  seasonally  adjusted, 
while  small  increases  were  recorded  in  the  fabricated  metal,  electrical  machiner 
and  stone,  clay  ctnd  glass  industries. 

A  decrease  in  goods-in-process  of  almost  $100  million,  seasonally  adjusted, 
for  durable  goods  firms  balanced  an  increase  in  finished  goods.  Purchased 
materials  stocks  were  unchanged. 

Nondurable  goods  producers'  inventories  also  changed  little  in  August. 
Chemical  and  textile  stocks  were  increased  by  minor  amounts  as  other  industries 
were  off  slightly.  Finished  goods  stocks  were  up  about  $100  million;  purchased 
materials  and  goods -in-process  were  down. 
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MANDFACTURERS'  ORDERS  AND  INVENTORIES  BY  STAQE  OF  FABRICATION 


UnadJuBted 


1962 


1963 


Aug. 


July 
(r) 


(p3 


Seasonall7  adjusted 


1963 


June 


July 
(r) 


Billions  of  dollars 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  Industries 

Durable  goods  industries 

Primary  metal 

Iron  and  steel 

Fabricated  metal 

Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . , 
Other  durable  goods 

Nondurable  goods  industries... 

With  unfilled  orders 

Without  unfilled  orders.... 

MANUFACTURERS'  UNFILLED  ORDERS: 

All  manufacturing  industries 

Durable  goods  industries , 

Primary  metal 

Iron  and  steel , 

Fabricated  metal , 

Machinery , 

Electrical , 

Nonelectrical , 

Industrial , 

Transportation  equipment^.. 
Other  durable  goods 

Nondurable  goods  industries.., 

INVENTORIES  BY  STAGE  OF  FABRICATION 

All  manufacturing  industries...., 

Purchased  materials , 

Goods-in-process 

Finished  goods 

Durable  goods  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries.. 

Purchased  materials 

Goods-in-process 

Finished  goods 


33.36 

15.48 
2.04 
1.18 
2.16 

5.11 
2.04 
3.07 
1.37 

2.89 
3.28 

17.88 

3.84 

U.04 


47.43 

44.50 
3.86 
2.46 
3.08 

18.19 

10.19 

8.00 

3.69 

U.25 
5.12 

2.92 


56.64 

17.67 
16.65 
22.31 

32.55 

8.60 

13.11 

10.85 

24.08 
9.08 
3.54 

11.47 


34.54 

16.87 
1.96 
1.07 
2.12 

5.U 
2.05 
3.39 
1.48 

4.08 
3.28 

17.67 

3.72 

13.95 


49.35 

46.25 
4.03 
2.58 
3.18 

18.66 

10.20 

8.45 

3.84 

15.19 
5.19 

3.10 


58.49 

18.00 
17.13 
23.36 

33.52 

8.64 
13.31 
11.58 

24.97 

9.37 

3.82 

11.78 


35.24 

16.30 
1.96 
1.10 
2.23 

5.65 

2.a 

3.24 
1.48 

2.97 
3.49 

18.94 

4.23 

14.71 


49.13 

46.09 
3.78 
2.40 
3.18 

18.69 

10.28 

8.42 

3.81 

15.29 
5.15 

3.04 


58.58 

17.93 
17.21 
23.44 

33.55 

8.67 

13.46 

11.42 

25.02 
9.26 
3.75 

12.02 


35.00 

17.08 
2.05 
1.11 
2.06 

5.69 
2.34 
3.35 
1.53 

4.13 
3.15 

17.92 

3.98 

13.94 


49.47 
46.52 


2.95 


58.77 

18.01 
17.19 
23.57 

33.60 

8.52 
13.52 
11.56 

25.16 

9.48 

3.68 

12.00 


35.53 

17.23 
2.15 
1.18 
2.03 

5.67 
2.18 
3.49 
1.57 

4.16 
3.22 

18.30 

4.04 

14.26 


49.05 
46.06 


2.98 


58.93 

18.13 
17.27 
23.53 

33.72 

8.57 
13.56 
11.58 

25.21 

9.56 

3.70 

11.95 


(r)   Revised. 


(p)  Preliminary. 


^Includes  motor  vehicles. 


77^^^y.v--^o-  /    '^^y-ori^s  "T^ISn -^ 


c  ?  I  r^: 


Dtv^t^l 


I.S.  DEPARTMENT  OF  COMMERCE 
uther  H.  Hodges,  Secretary 


0 


0255. 

Industry  Survey 


OFFICE   OF   BUSINESS   ECONOMICS 

George  Jaszi,  Director 


ocrcBER  1963 


-°---'^^-"-°- 


81/SINESS 


MUFACTURERS'    SALES 


INVENTORIES 


NEW    AND    UNFILLED    ORDERS 


Manufacturers'  sedes  were  unchanged  in  September,  after  seasonal  adjustment, 
and  new  orders  increased  almost  3  percent  above  August.  Uith  the  new  orders 
booked  during  September  higher  than  sales,  the  backlog  of  unfilled  orders  rose 
almost  |600  million.  Inventories  were  unchanged  for  the  month  following  almost 
a  year  of  continuous  inventory  accumulation. 

Sales  by  durable  goods  producers,  unchanged  in  September  after  seasonal  ad- 
justment, were  about  2  percent  below  the  record  July  rate.  Sales  of  motor 
vehicle  firms  increased  in  September,  but  that  rise  was  offset  by  reduced  sales 
in  steel  and  aircraft.  Sales  of  steel  producers  were  25  percent  below  May  as 
steel  consumers  continued  the  adjustment  of  their  stocks.  September  sales  of 
durable  goods  were  5  percent  above  a  year  ago. 

Nondurable  goods  sales  were  up  slightly  in  September  and  almost  equal  to  the 
July  peak.  Increased  sales  were  reported  for  rubber  and  textile  producers  with 
other  major  industry  groups  little  changed  from  August.  Septeniber  sales  were 
5  percent  above  a  year  ago  with  most  industry  groups  participating  in  the  in- 
crease. 

New  orders  of  durable  goods  firms  rose  4-  percent  in  September  seasonally  ad- 
adjusted,  ailjaost  matching  the  April  high  of  |17.9  billion,  attained  when  orders 
placed  with  steel  producers  were  teaqjorarily  inflated.  Most  industry  groups 
reported  increases,  with  notably  hi^er  bookings  reported  by  producers  of  primary 
metals,  machinery,  motor  vehicles,  and  aircraft. 

The  backlog  of  unfilled  orders  held  by  durable  goods  firms  increased  about 
I5OO  million  in  Septeniber,  seasonally  adjusted.  At  $46.6  billion  at  the  end  of 
September,  the  backlog  was  a  little  below  the  rate  reached  in  May  and  7  percent 
above  a  yeeu*  ago. 


Nondurable  new  orders,  vdiich  are  filled  largely  from  stock  and  are  therefore 
equivalent  to  sales  for  most  industries,  increeised  \sy  a  small  amount  in  September. 


-  2  - 

Ifiventoriea  of  durable  goods  indostries  were  unchanged  at  the  end  of 
September  from  a  month  earlier.  A  rise  in  stocks  was  reported  by  aircraft 
firms;  most  other  industry  groups  reported  small  changes.  The  high  month  for 
inventory  accumulation  this  year  was  May,  with  an  increase  of  |300  million; 
in  succeeding  months  the  rate  of  stock  accumulation  decreased  with  only  a 
negligible  increase  reported  for  September. 

Stocks  of  purchased  materials  were  reduced  by  almost  $100  million  in  Sep- 
tember after  seasonal  adjustment.  This  was  offset  by  higher  inventories  of 
finished  goods  and  work-in-process. 

Nondurable  goods  manufacturers'  inventories  were  also  unchanged  in  September, 
Most  industries  reported  moderate  changes  after  seasonal  adjustment.  Finished 
goods  stocks  of  nondurable  goods  producers  were  off  about  $100  million;  materia^ 
and  work-in-process  stocks  increased  in  Septeiaber, 
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MANUFACTDRERS'   ORIIERS  MD  INVENTORIES  BY  STAGE  OF  FABRICATION 


Unadjusted 


1962 


Sept. 


1963 


Aug. 


Sept. 
(p) 


Seasonally  adjusted 


1963 


July 


MANUFACTURERS'  NEW  ORDERS: 

All  manufacturing  Industries. 

Durable  goods  industries.. 

Primary  metal 

Iron  and  steel 

Fabricated  metal 


Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . 
Other  durable  goods 


Nondurable  goods  industries. 

With  unfilled  orders 

Without  unfilled  orders.. 


MANUFACTURERS'  UNFILLED  ORDERS: 
All  manufacturing  industries. 


Durable  goods  industries. 

Primary  metal 

Iron  and  steel 

Fabricated  metal 


Machinery 

Electrical 

Nonelectrical 

Industrial 

Transportation  equipment^ . 
Other  durable  goods 


Nondiu-able  goods  industries. 


INVENTORIES  BY  STAGE  OF  FABRICATION: 

All  maniifacturing  industries 

Purchased  materials 

Goods-in-process 

Finished  goods 

Durable  goods  industries , 

Purchased  materials , 

Goods-in-process 

Finished  goods 

Nondurable  goods  industries... 

Purchased  materials 

Goods- in-prJDC@s^  ..,»./..  r>  • 
Finished  go'bds'.  V. . . . .' .},  J. . 


32.86 

15.^0 
1.88 
1.10 
1.98 

5.2A. 
2.29 
2.95 
1.33 

3.3ii 
2.96 

17.i46 

3.89 

13.57 


46.82 

^3.95 
3.74 
2.39 
3.01 

18.15 

10.25 

7.90 

3.68 

U.13 
4.92 

2.88 


56.80 

17.60 
16.81 
22.38 

32.54 

8.51 
13.30 
10.73 

24.26 

9.09 

3.52 

11.65 


Billions  of  dollars 


35.30 

16.44 
1.98 
1.10 
2.22 

5.64 
2.37 
3.27 
1.50 

3.13 
3.47 

18.85 

4.15 

14.70 


49.34 

46.29 
3.80 
2.4D 
3.17 

18.71 

10.30 

8.a 

3.80 

15.45 
5.16 

3.04 


58.67 

17.97 
17.28 
23.42 
33.64 

8.70 
13.50 
11.44 

25.03 

9.27 

3.78 

11.98 


36.48 

17.68 
2.08 
1.13 
2.09 

6.04 
2.64 
3.40 
1.59 
4.06 
3.42 

18.80 

4.30 

U.49 


49.86 

46.81 
3.74 
2.33 
3.10 

19.00 

10.55 

8.U 

3.83 

15.82 
5.16 

3.05 


58.59 

17.88 
17.38 
23.33 
33.60 

8.64 
13.64 
11.32 

24.99 

9.24 
3.74 
12.00 


35.53 

17.23 
2.15 
1.18 
2.03 

5.67 
2.18 
3.49 
1.57 

4.16 
3.22 

18.30 

4.04 

14.26 


49.05 
46.06 


2.98 


58.93 

18.13 
17.27 
23.53 
33.72 

8.57 
13.56 
11.58 

25.21 

9.56 

3.70 

11.95 


35.10 

16.95 
2.01 
1.13 
1.97 

5.76 
2.36 
3.40 
1.55 
3.96 
3.25 

18.15 

4.07 

14.08 


49.11 
46.06 


3.05 


59.0  : 

18.12 
17.25 
23.67 
33.81 

8.62 
13.54 
11.66 

25.23 

9.50 

3.71 

12.02 


(r)   Revised. 


(p)   PrelimlnaiT-. 


J/.   -7 

^Includes  motor  vehicles. 
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